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Nordtrave 75,080 2000 Inchon prompt Worldwide $7,950 Coeclerici Genoa 3-5 months 12/7/02 

Pessada 75,000 1999 North China prompt Philippines $6,500 Changbai  29/7/02 

Pythagoras 75,000 2002 South Korea Japan via Nopac $6,250 Pan Ocean  19/7/02 

Angelic Peace 74,764 2001 Nantong prompt Worldwide $7,600 PCL 4-6 months 24/7/02 

Angelic Grace 74,764 2001 Ghent July 21-22 Continent $7,000 Cargill  23/7/02 

Sam John Liberty 74,761 1998 US Gulf July 20-25 Far East $8,350 Daeyang plus $140,000 B/B 22/7/02 

Angelic Power 74,759 2002 Brest July 25 Skaw-Cape Passero $7,250 Cargill 

trip two laden legs 
via east coast South 
America 29/7/02 

Apj Jit 74,756 2001 Portbury July 28 Far East via US Gulf $8,250 Panocean Shpg  30/7/02 
Gianfranco 
D’Amato 74,716 2000 

Portbury  
July 26 to 27 Far East $8,250 

Charterer not 
reported for two laden legs 29/7/02 

Goldbeam Trader 74,700 2001 Yokkaichi July 4-8 Continent $7,500 Daiichi Japan  3/7/02 

Aldebaran 74,677 2000 Cigading spot Mediterranean $6,500 
Charterer not 
reported  1/7/02 

Cinzia D’Amato 74,500 2000 Rotterdam spot 
Atlantic two laden 
legs $6,250 Chinese  2/7/02 

De Hui Hai 74,500 2001 
Rotterdam  
July 25-27 Skaw-Cape Passero $7,000 Medimax  26/7/02 

Anangel Galini 74,374 2001 Lorient spot 
Far East two laden 
legs $8,000 Cosco Qingdao  2/7/02 

Navios Galaxy 74,333 2001 Rotterdam July 12 Far East $9,000 
Charterer not 
reported  10/7/02 

Poseidon 74,297 2001 US Gulf Aug 15-20 Far East $8,400 
Hanjin Shppng 
Seoul 

plus $140,000 
ballast bonus. 30/7/02 

Poseidon 74,297 2001 
Rotterdam  
July15-20 worldwide $7,950 Keoyang 4-6 months 8/7/02 

Mustafa Nevzat 74,137 1995 Passero Aug 15-20 
Skaw-Passero 2 
laden legs $6,500 Klaveness  8/7/02 

Gallia Graeca 74,133 2001 Xiamen July 20-30 PMO S.Australia&UAE $7,000 ETA  17/7/02 
Rodon 
Amarandon 74,090 2001 

west coast India  
Aug 8-15 

Skaw/Passero via 
Richards Bay $6,850 

Pacific Carriers 
Sg  30/7/02 

Ionian Eagle 74,085 2001 Minasaqr prompt India $7,000 
Charterer not 
reported  5/7/02 

Tian Hua Feng 74,000 2001 S China July 15-20 Bin Qasim/ Australia $7,000 Noble  19/7/02 

Hispania Graeca 74,000 2001 Rotterdam July 14 
Skaw-Passero east 
coast South America $7,100 Klaveness  12/7/02 

Marigo P 74,000 2002 Nopac July 15-25 Taiwan $8,000 Louis Dreyfus plus $140,000 B/B 9/7/02 

Adriatica Graeca 73,991 2002 
North Pacific  
Aug 10-15 worldwide $7,500 PCL 

plus $140,000 
ballast bonus. 29/7/02 

Four Coal 73,981 1999 US Gulf July 25-30 Far East $8,200 Hanjin Shipping plus $130,000 B/B 10/7/02 

Bruno Salomon 73,965 1998 Lanshan July 13-15 Japan $8,250 Iino Kaiun Kaisha  10/7/02 

Great Century 73,747 1999 US Gulf Aug 1-5 Far East $8,250 Hanjin plus $125,000 B/B 24/7/02 

Galene 73,670 1995 Masinloc prompt Japan $7,500 
Charterer not 
reported  25/7/02 

Song Shan Hai 73,605 1998 PMO July 20-25 Japan via India. $7,500 NYK  19/7/02 

Atlantic 73,565 1996 Ulsan July 14-17 Taiwan North Pacific $6,300 Panocean Shipp  11/7/02 

Anangel Enosis 73,556 1995 NOPAC Aug 10-20 Spore/Japan range $7,000 Noble Chart Plus $140,000 B/B 31/7/02 

Anangel Omonia 73,556 1996 PMO Aug 4-5 
Skaw/Passero via 
Richards Bay $6,850 

Pacific Carriers 
Sg  30/7/02 

Great Ambition 73,500 1999 Aden July 11-20 Continent $6,000 Pacific Carriers  4/7/02 

Fearless 73,427 1997 Shanghai July 6-8 worldwide $8,000 Bottiglieri three-five months 9/7/02 

Endless 73,427 1999 Annaba prompt Skaw-Passero $6,500 Cereol Internati  5/7/02 

Panthea 73,397 1997 C. Passero Aug 5-15 Singapore $8,000 Dreyfus plus $200,000 B/B 26/7/02 

Ruby Crest 73,390 1997 US Gulf Aug 1-10 China $8,250 Noble plus $125,000 B/B 19/7/02 

Stefania l 73,362 2000 S W Pass July 11-20 Far East $8,000 Daeyang Shippin plus $110,000 B/B 3/7/02 

Red Cedar 73,322 1998 Hong Kong Aug 2 Japan $7,200 K Line  25/7/02 

Naftilos 73,311 2001 China Aug1-10 worldwide $7,900 Oetker 3-5 months 18/7/02 

Cape 73,049 1997 Yantai July 24-26 Continent $6,500 Daiichi  22/7/02 

Nyon 73,035 1999 Continent Aug 1-10 worldwide $10,250 Oetker  17/7/02 

Alpha Future 73,000 1999 Mauban July 26-30 
Singapore to Japan 
range $6,570 Transfield  29/7/02 

Red Fern 73,000 1998 NOPAC Aug 10-20 Far East $6,500 Panocean Plus $130,000 B/B 31/7/02 
Bunga Saga 
Tujuh 73,000 1998 Chiba July 25-30 worldwide $7,500 D’Amato 6-9 months 19/7/02 

Cymbeline 73,000 2001 Shanghai July 6-10 PMO $8,250 K Line - Kawasaki  1/7/02 

Silverstone 72,900 2000 Shanghai July 23-27 worldwide $7,600 Coeclerici 3-5 months 19/7/02 

Ad Astra 72,891 1999 Surabaya prompt China $7,500 Cosco  25/7/02 

General Guisan 72,500 1999 Shanghai July 2 World Wide $8,000 
Charterer not 
reported three-five months 10/7/02 
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Coral Wind 72,456 1997 Kashima July 5-10 Continent $7,250 Daiichi Japan  3/7/02 

Mercury K 72,421 1997 Richs Bay July 15-30 Continent $6,000 Pacific Carriers plus $10,000 B/B 4/7/02 

Giovanni 72,394 1996 
US Gulf  
July 25-Aug 5 Far East $8,250 Hanjin Shipping plus $150,000 B/B 9/7/02 

Iolcos Grace 71,749 1990 Ushant July 1-7 Jeddah $8,000 Cargill Geneva  2/7/02 

C Filyos 71,733 1990 Qinhuandao prompt Philippines $9,000 Daeyang Shippi  2/7/02 

New Arising 71,695 1995 Nagoya July 18-20 
Japan option east 
coast Australia $6,750 K Line  17/7/02 

Alaska 71,694 1997 
Hong Kong  
July 20-30 Japan $7,250 Shinwa  25/7/02 

Oinoussian 
Legend 71,685 1997 

Hong Kong  
July 7-12 worldwide $8,000 

Pacific Carriers 
SG 3-5 months 2/7/02 

Buenos Aires 71,677 1998 US Gulf July 14-15 Far East $8,500 Swissmar 
plus $155,000.00 
B/B 11/7/02 

Edfu 71,400 1997 Passero July 10 
Singapore/Japan 
Range Black Sea $8,500 

Charterer not 
reported  11/7/02 

Fu Le 71,330 1998 Continent July 10 
La Spezia Santa 
Marta $7,100 Coeclerici Genoa  12/7/02 

Jag Arnav 71,122 1995 River Plate prompt Black Sea $8,000 Oldendorff plus $200,000 B/B 26/7/02 

Babitonga 70,529 1998 Rotterdam July 24 Skaw-Cape Passero $7,500 Torm  29/7/02 

Kater Wave 70,359 1989 Aden July 17-20 worldwide $7,500 BHP Billiton 4-6 months 18/7/02 
Hanjin New 
Orleans 70,337 1994 Bourgas July 17-20 Far East $8,200 Fayette  18/7/02 

Bel Ace 70,252 1996 Recalada Aug 10-20 Singapore $8,000 Dreyfus plus $200,000 B/B 25/7/02 

Peoria 70,231 1996 N. Brazil July 20-30 South East Asia $8,500 Sanko plus $150,000 17/7/02 

Maja Vestida 70,213 1994 US Gulf Aug 5-15 Far East $8,200 Hanjin plus $120,000 B/B 24/7/02 

Esperis P 70,182 1994 El Ferrol July 30 worldwide $7,100 
Klaveness 
Norway 1-2 laden legs 30/7/02 

Apostolos 
Andreas 5 70,119 1995 Immingham prompt South Korea $8,250 Glencore Baar  12/7/02 

SD Nova 70,108 1996 Gibraltar prompt Skaw/Passero $6,000 
Charterer not 
reported  1/7/02 

Pantanassa 69,763 1988 Le Havre July 24 Venezuela $6,500 Torm  23/7/02 

Santa Teresa 69,618 1992 Tsuneishi July 5-6 worldwide $8,000 Shinwa UK three-five months 3/7/02 

Oriental Fortune 69,608 1996 Vancouver Aug 10-20 China $6,250 NASL plus $135,000 B/B 24/7/02 

Unirial 69,607 1993 Cannakale July 5-10 China $8,000 
Martrade & 
Transport  16/7/02 

Torm Marina 69,600 1990 China July 20-25 Japan $8,000 NYK  17/7/02 

Mass Glory 69,555 1993 Taiwan July 21-23 Continent $6,500 
Charterer not 
reported two laden legs 22/7/02 

Mass Glory 69,555 1993 Taiwan July 10-11 Brindisi $6,500 Medimax  3/7/02 

Rio Verde 69,500 1994 Aughinish July 15-20 China River Plate $8,950 Glory Wealth  15/7/02 

Celeste 69,428 1981 Jonzhou July 8-12 Hong Kong $6,000 Transfield HK  8/7/02 

Anangel Venture 69,406 1989 Brazil July 11-19 South Korea $8,200 Panocean Shippin plus $120,000 B/B 2/7/02 

Anangel Progress 69,406 1989 N. China July 5-10 Japan $9,750 NYK Bulkship UK  2/7/02 

Torm Marina 69,392 1990 NOPAC Aug 14-20 Taiwan $6,000 
Hanjin Shipping 
Seoul Plus $110,000 B/B 31/7/02 

Mass Wits 69,355 1988 
Butterworth  
July 21-22 Continent $6,750 

Charterer not 
reported  22/7/02 

Big Wave 69,346 1989 Ulsan July 5-10 worldwide $7,250 Cos Bulk 4-6 months 1/7/02 

Joyous Society 69,274 1994 US Gulf Aug 4-5 Far East $8,100 Hanjin plus $110,000 B/B 23/7/02 

Free Beta 69,021 1984 PMO prompt Taiwan $7,100  Korea Line  31/7/02 

Cemtex General 69,200 1989 Santos July 22-25 Far East $8,400 Cargill Geneva plus $140,000 B/B 11/7/02 

Alexandra I 69,090 1994 
Hamburg  
July 13-18 Atlantic, 3-5 days $7,200 

Charterer not 
reported  11/7/02 

South Fortune 69,071 1995 US Gulf July 20-30 Far East $8,500 Cos Bulk plus $150,000 12/7/02 

Corona Brave 69,043 1994 
Vancouver  
July 20-25 China $7,250 

Charterer not 
reported plus $125,000 B/B 10/7/02 

Mass Prosperity 69,000 1993 Porto Vesme prompt Continent $6,750 Cargill  22/7/02 

Artemis 68,788 1990 Taichung prompt China $6,000 Cos Bulk  30/7/02 

Antwerpia 68,788 1990 Santos July 25-30 Far East $8,500 
Charterer not 
reported plus $180,000 12/7/02 

Achilles 68,772 1989 Hamburg July 9 USEC-US Gulf $7,250 
Charterer not 
reported  8/7/02 

Imperial 68,676 1989 
Vancouver  
Aug 5-10 China $6,250 NASL plus $140,000 B/B 24/7/02 

Bright State 68,676 1989 
Tomakomai  
July 28-31 Taiwan $6,500 

Charterer not 
reported  22/7/02 

Atlantic 
Sovereign 68,641 1986 

Shanghai  
June 30-July 3 China $6,150 

Charterer not 
reported  1/7/02 

Atlantic 
Sovereign 68,641 1986 Nopac July 29-Aug 3 Spain $6,250 Oldendorff plus $125,000 B/B 24/7/02 
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Energy Phoenix 68,636 1994 Hoping Taiwan July 20-25 $7,900 NYK 
Japan option 
Indonesia 17/7/02 

SD Glory 68,634 1987 Ghent Aug 7-12 
worldwide 3-5 
months $6,350 Pan Ocean  25/7/02 

Global Ace 68,559 1994 Dalian July 4 Japan $10,000 Daiichi Japan  5/7/02 

Ispat Kirti 68,250 1986 Taiwan July 4 Ijmuiden $7,500 Corus UK  5/7/02 

Silvergate 68,158 1987 Bin Qasim Aug 7-15 China $7,250 Chinese  25/7/02 

Angelic Faith 65,767 1984 Xingang prompt China $6,850 Top Glory  8/7/02 

Vitali 65,739 1982 Taiwan July 10-15 Iraq $6,500 Pacific Carriers  4/7/02 

SD Progress 65,708 1989 Huelva prompt worldwide  $7,350 Pan Ocean 11-13 months 25/7/02 

Velos 65,702 1991 Aqaba July 1-10 China $6,750 Noble Chart  1/7/02 

Despina 65,644 1993 Victoria July 20-30 Far East $8,500 Pan Ocean plus $240,000 B/B 19/7/02 

Mimi Selmer 65,362 1987 Genoa July 6-9 China $5,500 Industrial  5/7/02 

Alpha Gemini 65,298 1985 Liverpool July 18-20 Continent $6,500 Oetker two laden legs 22/7/02 

Samjohn Captain 65,051 1985 San Cyprian July 29 Skaw-Cape Passero $6,500 Oldendorff trip via Kamsar 29/7/02 

Aquila 65,000 1979 Alicante July 28-31 
Skaw/Passero via 
east Australia $5,250 Bunge  30/7/02 

Velos 65,000 1991 EC India July 20-25 China $6,750 Noble  19/7/02 

Minoan Hope 64,871 1982 
Cannakale  
July 19-24 Far East Black Sea $7,100 Fayette Internatl  12/7/02 

Atlantic Savior 64,754 1983 
Shanghai  
June 30-July 3 China $6,150 

Charterer not 
reported  3/7/02 

Captain George 64,583 1982 EC South America Continent $6,000 Bunge plus $110,000 B/B 23/7/02 

Amphion 64,442 1987 Geelong Aug 10-20 Aden $6,250 MISR 
plus $150,000 
ballast bonus. 29/7/02 

Corato 64,282 1989 Rich Bay July 10-15 Trieste $5,200 Coeclerici Genoa plus $110,000 B/B 5/7/02 

Amalia del Bene 64,221 1989 
East coast 
Kalimantan Aug 5-10 Japan $5,250 HMM  29/7/02 

Cabanos 64,255 1989 Rich Bay July 10-15 Trieste $5,200 Coeclerici Genoa plus $110,000 B/B 5/7/02 

Amalia Del Bene 64,255 1989 Indo prompt South Korea $6,000 
Charterer not 
reported plus $30,000 B/B 3/7/02 

Irene Vigor 64,197 1983 
Qinhuangdao  
July 20-25 Taiwan $6,250 Changbai  15/7/02 

Big Blue 64,170 1982 
Newcastle  
July 14-20 west coast India $5,750 

Charterer not 
reported plus $85,000 B/B 2/7/02 

Sea Magnolia 62,873 1991 US Gulf Aug 10-15 Far East $8,200 Pan Ocean 
plus $120,000 
ballast bonus. 29/7/02 

Situs Star 62,180 1981 North Spain prompt Skaw-Passero Brazil $4,500 
Charterer not 
reported  12/7/02 

Ever Brilliance 61,900 1980 Colombo Aug 1-5 China $5,800 Noble  19/7/02 

Sea Charm 61,505 1982 US Gulf July 29-31 Mediterranean $7,000 Bunge Rome  26/7/02 

Axion I 59,076 1982 
Richards Bay  
July 15 - 20 Brindisi $4,600 Coeclerici Genoa plus $100,000 B/B 8/7/02 

Anastassia 52,245 1993 Continent prompt WCCA $8,500 Coeclerici Genoa  8/7/02 

Bianco Bulker 52,193 2001 North China prompt Philippines $7,450 
Charterer not 
reported  9/7/02 

 
DRY CARGO FIXTURES                                                                                                        JULY 2002 
HANDYSIZE         

NAME DWT BLT DELY REDELY RATE CHARTERER NOTES DATE 

Pacific Emerald 49,016 1996 Amsterdam prompt Far East $11,400 
Charterer not 
reported  8/7/02 

Jia Qiang 47,324 1998 China August worldwide $7,100 Armada 
four to six months 
trading 29/7/02 

Golden Daisy 47,183 1998 Port Kelang July 11-20 worldwide $6,500 Clipper Denmark 2 years opt 3rd year 9/7/02 

Blest Marine 47,115 1997 
Santos Vitoria  
Aug 5-10 Far East $9,500 Panocean Shipping Plus $150,000 B/B 31/7/02 

Top Wisdom 46,752 1997 
Richards Bay  
July 31 - Aug 3 

Singapore/Japan 
Range $9,250 MUR  23/7/02 

Force Ranger 45,950 1996 Mississippi prompt Italy $9,750 E D & F Man UK  2/7/02 

Moorgate 45,875 1990 US Gulf July 31 Greece $9,600 Bulkhandling  24/7/02 

Dubai Freedom 45,734 1994 China prompt India $6,350 Chinese  29/7/02 

Siete Oceanos 45,694 1995 
Canakkale  
July 20-25 Far East $11,800 Fayette  23/7/02 

Anton Topic 45,496 1996 Cristobal prompt 
Atlantic via River 
Plate $8,200 Coeclerici Genoa 2-4 months 30/7/02 

Syriotissa 45,400 1986 Beira July 20-25 US Gulf $7,000 MCL  17/7/02 

Agia Eirini 45,262 1994 North China prompt India $6,700 Chinese  30/7/02 

Astromar 45,200 1985 Shanghai July 10 US Gulf $5,200 South Koreans 60-65 days 15/7/02 

Moorgate 45,151 1990 
Veracruz  
July 16 - 22 Atlantic $8,150 EDF Man UK two-three legs 11/7/02 
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Yong An 4 44,062 1996 Skaw July 15-20 Far East $10,500 Albatros  9/7/02 

Habibe Ana 43,474 1985 US Gulf prompt Le Havre $7,700 
VOC Shipping 
Service  9/7/02 

Alberto Topic 43,473 1991 Brazil July 11 US Gulf $8,500 
Charterer not 
reported plus $30,000.00 B/B 11/7/02 

Aries SB 41,875 1984 Jeddah prompt Spore/Japan Rge $6,000 
Southern 
Chartering  31/7/02 

Anangel Success 41,502 1984 DOP Lumut Aug 1-10 China $6,000 Korea Line  29/7/02 

Star Providence 40,698 1985 US Gulf July 31 Baltic $8,000 
Western Bulk 
Carriers  24/7/02 

Pontonikis 39,694 1984 
Richards Bay - Durban 
July 15-23 Boston-Galveston $7,000 Metall Und SA  12/7/02 

Taxiarhis P 39,013 1985 
Singapore  
July 29 - Aug 3 PMO via Indonesia $7,100 Star  30/7/02 

Jin Yi 38,590 1985 
Richards Bay  
Aug 1-5 UK Continent $5,750 

Island View 
Shipping plus $80,000 B/B 26/7/02 

Sea Liberty 37,695 1984 
Rich Bay  
July 28-Aug5 UK Continent $7,500 MCL  23/7/02 

Beth B 37,585 1983 Recalada July 27-31 Continent $9,500 Tschudi and Eitzen  22/7/02 

Almar 37,197 1986 Capetown July 16-17 US Gulf $5,950 Oldendorff Carriers  10/7/02 

Agia Thalassini 1 36,850 1984 US Gulf prompt east coast Mexico $8,000 Pacnav  17/7/02 

Blue Pride 36,202 1983 US Gulf prompt Continent $6,250 EDF Man UK  1/7/02 

Capetan Tassos 35,340 1983 
Richards Bay-Port 
Elizabeth July 15-20 worldwide $6,000 BHP Billiton 2-4 months 17/7/02 

Kalma 35,030 1981 Paradip June 20-25 China $4,750 Cos Bulk  4/7/02 

Handy Light 33,005 1983 S. Africa July 12-18 Far East $7,250 Metall Und SA  10/7/02 

Alwadi Al Gadeed 31,956 1985 Algeria July 6 Atlantic $5,750 
Charterer not 
reported two-three laden legs 11/7/02 

Merve Ince 31,427 1983 Fredericia July 15-20 Aden $8,000 Copenship  23/7/02 

Olympic Melody 29,640 1984 central Mediterranean 
Skaw-Cape 
Passero $6,250 Brodin  29/7/02 

Sea Gate 28,836 1989 Varna July 8 US Gulf $6,000 Western Bulk Oslo  8/7/02 
IVS Super 
Challenge 28,581 1996 

Richards Bay  
July 28-Aug 2 Mediterranean $6,800 SeaBoard  23/7/02 

Althea 28,200 2002 Recalada prompt US Gulf $8,250 Boss Clip  25/7/02 

Moor Laker 27,915 1984 Algeria July 1-5 Atlantic $6,000 
Charterer not 
reported two-three laden legs 1/7/02 

Jag Vikram 27,463 1980 
New Mangalore  
July 5-12 

Singapore-Japan 
range $5,600 Noble Chart  2/7/02 

Lucky 
Transporter 26,650 1984 

Richards Bay  
Aug 10 US Gulf $6,300 MACS  23/7/02 

Falcon Trader 26,446 1993 Cannakale prompt 
west coast India 
Black Sea $8,400 

Fayette 
International  12/7/02 

Liberator 26,369 1991 
Richards Bay-Durban 
prompt Atlantic $6,500 

Southern 
Chartering 4-6 months 17/7/02 

Adelina 26,000 1978 
South Africa  
June 20-30 UK/Continent $5,750 Jebsens UK  4/7/02 

Optima 25,802 1982 Skaw prompt 
east coast South 
America via Balt ic $5,000 Transcom  30/7/02 

Harmen 
Oldendorff 20,200 1999 Indonesia July 21-25 Singapore-Japan $6,000 Sekihyo Lines  17/7/02 

Oriental Star 12,720 1981 Bissau prompt India $4,000 Bulk Asia HK  4/7/02 
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All Baltic DRY indices 2002 (until 31 JULY 2002)
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BALTIC DRY BULK MARKET INDEXES until 31st July 2002 
 

DATE DRY % PANMX % HANDY % CAPE % 
1/1/2002 882 0% 892 0% 6,841 0% 991 0% 

28/6/2002 1,005 12.2% 1,020 12.5% 7,535 9.2% 1,156 14.3% 
1/7/2002 1,005 12.2% 1,019 12.5% 7,532 9.2% 1,156 14.3% 
2/7/2002 1,004 12.2% 1,017 12.3% 7,542 9.3% 1,155 14.2% 
3/7/2002 1,002 12.0% 1,010 11.7% 7,539 9.3% 1,156 14.3% 
4/7/2002 1,003 12.1% 1,010 11.7% 7,551 9.4% 1,158 14.4% 
5/7/2002 1,004 12.2% 1,013 11.9% 7,546 9.3% 1,158 14.4% 
8/7/2002 1,005 12.2% 1,016 12.2% 7,523 9.1% 1,161 14.6% 
9/7/2002 1,006 12.3% 1,018 12.4% 7,507 8.9% 1,163 14.8% 
10/7/2002 1,007 12.4% 1,022 12.7% 7,512 8.9% 1,163 14.8% 
11/7/2002 1,005 12.2% 1,020 12.5% 7,517 9.0% 1,157 14.3% 
12/7/2002 1,004 12.2% 1,022 12.7% 7,508 8.9% 1,154 14.1% 
15/7/2002 1,002 12.0% 1,021 12.6% 7,507 8.9% 1,150 13.8% 
16/7/2002 998 11.6% 1,015 12.1% 7,491 8.7% 1,146 13.5% 
17/7/2002 993 11.2% 1,004 11.2% 7,485 8.6% 1,141 13.1% 
18/7/2002 985 10.5% 995 10.4% 7,484 8.6% 1,127 12.1% 
19/7/2002 981 10.1% 989 9.8% 7,492 8.7% 1,120 11.5% 
22/7/2002 976 9.6% 983 9.3% 7,493 8.7% 1,111 10.8% 
23/7/2002 972 9.3% 979 8.9% 7,507 8.9% 1,100 9.9% 
24/7/2002 964 8.5% 970 8.0% 7,509 8.9% 1,086 8.7% 
25/7/2002 962 8.3% 966 7.7% 7,526 9.1% 1,082 8.4% 
26/7/2002 962 8.3% 969 7.9% 7,508 8.9% 1,081 8.3% 
29/7/2002 964 8.5% 976 8.6% 7,498 8.8% 1,080 8.2% 
30/7/2002 965 8.6% 983 9.3% 7,486 8.6% 1,077 8.0% 
31/7/2002 968 8.9% 991 10.0% 7,474 8.5% 1,080 8.2% 

 
The Baltic Dry Index 
this month struggled 
hard to maintain a 
stable level around the 
1000 point marker but 
it seems that there 
was strong downward 
pressure and ever 
since the 15th of July 
it started a “free fall” 
losing 5-10 points 
daily. This last week it 
made a small but 
insignificant gain of 
just 6 points in one 
week and by end of 
this month it reached 
a total gain of 8.9% 
since 1/1/2002, but 
has sadly lost -3.8% 
up until now. For 
statistics highest point 
of 2002 was 15/4/02 
when it was 1104 
points a 20.1.%  
increase since 1/1/02. 

The Panamax Index exactly like in June, performed in a very similar trend as the dry index. This month, it started strong  efforts 
to maintain a good level around the 1020 marker but again as the BDI after the 15th of July it started going downhill, losing 5-10 
points every day! End of July it had reached 991 points, a total gain of 10% since the start of this year but has suffered an overall 
loss of -2.9% for the month of July 2002. Again for statsistics, highest point for the BPI in 2002 was 14/3/02 when it peaked at 
1098 points, 18.8% increase since 1/1/02. 

The Cape Index copied its other two brothers, the BDI & the BPI. It tried to keep stable around the 1160 marker which was only 
made possible until the 10th of July. Ever since then it gave the “kick-off” of all downhill races. It was the first index to start its 
daily stable loses of around 5-10 points per day. On the 31st of July 2002 the Cape index reached 1080 points and had gained 
8.2% since start of this year, but lost  -7% since the start of this month. Peak was at 3/4/2002 1403 (29.4%) 

The Handy Index continued on a slow but steady fall this month which was in exact unison to last 2 months fall. It seems that 
the BHI likes to start every month on negative daily small loses. However on 19th July 2002 the Handy index started to gain slowly 
and by the end of this month it recovered all of the loss it performed during the first 19 days of July. At the end of July it had 
closed at 7474 with a gain of 8.5% since start of this year, but lost  -0.8% since the start of this month. 
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BALTIC DRY INDEX 

BALTIC DRY INDEX 5/1/98 - 31/7/02 (4 YEARS)
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DRY Index plotting 2001
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Baltic PANAMAX INDEX 

BALTIC PANAMAX INDEX 8/5/98 - 31/7/02 (4 YEARS)

650

850

1050

1250

1450

1650

1-May-98
1-Aug-98

1-Nov-98
1-Feb-99

1-May-99
1-Aug-99

1-Nov-99
1-Feb-00

1-May-00
1-Aug-00

1-Nov-00
1-Feb-01

1-May-01
1-Aug-01

1-Nov-01
1-Feb-02

1-May-02

BPI
BPI

 
BALTIC DRY INDEX -  FROM 8 MAY 1998  -  31 JULY2002 

 
 

PANAMAX Index plotting 1999

700

900

1100

1300

1500

1700

4-Jan- 99
4-Feb-99

4-M ar- 99
4-Apr- 99

4-M ay -99
4-Jun- 99

4-Ju l-99
4-Aug- 99

4-S ep-99
4-Oc t-99

4-Nov-99
4-Dec- 99

BPI PANAM AX Index plotting 2000

700

900

1100

1300

1500

1700

3-J an-00
3-Feb- 00

3-Mar- 00
3-A pr -00

3-M ay -00
3-Jun- 00

3-Ju l-00
3-A ug-00

3-S ep- 00
3-Oc t-00

3-Nov-00
3-Dec-00

BPI

 
PANAMAX Index plotting 2001
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Baltic HANDY INDEX 

HANDY INDEX 23/10/00 - 31/7/02 (2 1/2 YEARS)
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Baltic CAPE INDEX 

BALTIC CAPE INDEX 5/3/99 - 31/7/02 (3 YEARS)
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DRY BULK MARKET:  

Dry bulk trades look set to build on the early shoots of recovery seen already this year, but the battle is by no means over. 
Steadily increasing Chinese iron ore imports should give the capesize trades a leg up, with Japanese imports pushing the 
market forward in the third quarter. But “modest” European Union steel production trade growth and lower levels of coal 
imports into Europe could have an impact on the capesize market. Panamaxes will benefit from a slowdown in newbuilding 
deliveries, after a recent flood of deliveries rocked the market, and an expansion in the minerals trades in the east will also 
help the cause.  

Likewise, an extended South American grain season will provide panamax employment into the traditional summer 
meltdown. But similar to capesizes, the outlook is not wholly rosy for panamaxes. With a slowdown in the rate of 
expansion of the steam coal trades, and with no grain-led bubble in sight, the market is more likely to make steady, and 
perhaps jerky, progress rather than race ahead. 

Handymaxes seem to be the only size range to merit an unconditionally positive forecast, their popularity proven by the 
predicted 3.5% fleet growth forecast for the second half of 2002. Handymaxes continue to grow in popularity, and have 
managed to outperform all other sectors of the market in second Quarter, despite the uncertainties which have affected 
the steel trades. US steel protectionist measures, introduced earlier this year, have so far failed to have the desired effect. 
Trends in steel production match wider regional trends in industrial production, except for the ironic twist that EU 
production is actually recovering slightly faster than US output, which remains very depressed. 

CAPESIZE: In the beginning of the month, we saw a slightly improving market which prompted 3 charterers to take in 3 
ships for around one year at a good $13,750 a day, as the market was moving toward $14,000-$15,000 a day for one-
year charters. This was in one way proven correct as 5 days later we saw the fixture of the 164,188, 1996 built, 
“Eurosailor”, with CosBulk for $15,000 per day. It is not a coincidence that all these good levels were obtained by Japanese 
Charterers as it seems they need more tonnage for hedging purposes because of the high production level at Japanese 
steel mills. In the first half of the fiscal year Japanese mills produced more than 53m tonnes of steel, with the full fiscal 
year headed for the 110m tonnes mark.  

Previous capesize market peaks have tended to track jumps in Japanese steel production. For example, in 2000, 
production reached 106m tonnes with capesizes earning $20,000 a day. In 1997 there was 104m tonnes production with 
rates at around $16,000 and in 1995 the 103m tonnes steel production saw owners earn $20,000 daily. Present figures for 
Japanese production are largely driven by exports to Asia, so uncertain demand is restricting the tendency for the nation’s 
mills to lock themselves into longer cargo commitments. K-Line has 10 capesize ships on order and is contemplating taking 
another two on long-term charter from domestic owners. They operate a fleet of 35 capesize ships with an average age of 
seven to eight years, and in order to keep a young fleet it means that replacement requirements are for two to three new 
ships a year just to keep even. K-Line is looking to lift its non-Japanese business to about 40% from the present 25%, 
which will be accomplished by fleet expansion. 

PANAMAX: A very quiet start to this month has, by general consent, done nothing to alleviate the already dire picture for 
panamaxes west of Suez. It is a disaster, and hopefully, the market has reached rock bottom but charterers must realise 
that if they want a decent performance from owners they should not try to force rates less than are needed to cover costs. 

Despite a shortage of new fixtures, rates for Atlantic round voyages are still said to stand at an equivalent of around 
$6,000 per day – for better modern ships. This was achieved by the “SD Nova”, a 1996-built, 70,000-tonner fixed by 
Worthington for a voyage with delivery in Gibraltar via the US Gulf and Israel, and redelivery at Cape Passero. A Japanese 
grain house has fixed tonnage on the US Gulf to Japan run at $18.40 per tonne, slightly firmer than the previous $18.25. A 
couple of cargoes from South America have been reported fixed at worse rates than last month. 

WITH the South American grain season proving to be a bit of a non-starter, we started to lose faith in the long awaited 
panamax pick-up. Even the Pacific surge appeared to be dying off. Although panamax freight rates between the two basins 
are still close to $2,000 per day apart, the gap has reduced slightly since last month. The financial problems in Argentina 
continue to dog the country’s exports, with local estimates claiming two-thirds of the crop is being held back. But we hope 
the eventual release of the crop will help the shipping market later. It could give a helping hand towards the end of the 
summer and into our upper hemisphere autumn. 

In the Pacific, there was a slight lack of bookings with Cosbulk’s fixing of the 1989-built “Big Wave” for 4 to 6 months’ 
trading from Ulsan at an uninspiring $7,250 daily gave no cause for celebration. This was the level that most fixtures were 
obtaining in that region. Also rates were also reported to be firmer due to port delays and bad weather, as much of the 
region is hit by the typhoon season. Rates pushed up to around $7,500 daily in some cases for round trips. On short trips 
the 1984 built, 65,772 dwt “Angelic Faith” was fixed by Top Glory with delivery Xingang for a trip via West Australia with 
redelivery in China at $6,850 per day, while the 68,427 dwt, 1981 built Celeste was fixed by Transfield with delivery 
Jinzhou for a trip to Hong Kong at $6,000 daily. A growing amount of tonnage that was open in the middle of the month is 
causing some concern. 

This month we can also point Hanjin’s fixture of the 1996 built “Giovanni”, 72,000 dwt, for a US Gulf to Far East voyage at 
$8,250 per day plus a $150,000 lump sum ballast bonus, as one sign that earnings for fronthaul trips had suddenly risen. 
On the same route, another similar modern panamax has reportedly been chartered for $8,300 daily with a $130,000 
ballast bonus.  Topping the number of fixtures from USG to F. East was the 1998 built, “Buenos Aires”, 71,677 dwt, fixed 
by Swissmarine at a level of $8,500 daily.  
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At the same time, a 1997-built panamax has reportedly been chartered for a voyage from the Black Sea to the Far East at 
$8,000 daily, adding to the impression of an improving trend. The best explanation is that there is a shortage of modern 
panamax tonnage in the Atlantic at the moment and charterers that are committed to modern ships are having to pay a 
premium.  

Unfortunately the Pacific panamax market softened towards the end of July, leaving the market again struggling to find 
direction. Coeclerici was reported to have taken the 75,080 dwt, 2001-built Nordtrave for three to five months’ trading at 
$7,950 daily with delivery in Ulsan. This pushed the short-period market below the psychological $8,000 per-day barrier. 

While there are reportedly cargoes from the US Gulf that still need to be covered between now and early August, we 
wonder aloud whether these will be sufficient to buoy rates. Richards Bay is also said to be quite a poor market.  

One notable fixture is the one of the 1999-built “Nyon”, 73,000 dwt, for 1 year at $9,200 daily, with delivery Continent, 
with an optional year at $10,350. We just wonder aloud whether this was concluded during a “breath of optimism” that 
briefly raised expectations about mid of July. In general, such relatively handsome figures might indicate that all parties 
are expecting the market to significantly pick up, sooner or later. The most frequently heard question on the owners’ side, 
however, is when? Unfortunately our office cleaners, yesterday, carelessly broke our “Crystal Ball” with their feather 
dusters, so we can’t give you an honest answer!!!! 

HANDYSIZE: NOT much action is to be found in the handy bulk market as most principals and fellow brokers prepare for 
the summer breaks. The lack of substantial activity is obvious in the Baltic Exchange fixture reports for the past few days, 
where ships in the 45,000-52,000 dwt range are less than other months. One notable fixture is that of the 44,062 dwt, 
1996 built “Yong An 4”, T/C trip from Baltic Sea to Far East chartered by Albatross will earn $10,500 per day. One other 
notable fixture is the 45,694 dwt, 1995 built “Siete Oceanos”, from Turkey to Far East, chartered by Fayette for a good 
$11,800 per day.  These were the only really good notable fixtures with levels way in excess of the $10k mark, and are 
“not bad” considering the overall state of the market. At least for the time being the Black Sea seems to be the area that 
pays better. 

Overall the handy market is dead and unchanged, with the Pacific area remaining a bit slower than the Atlantic. According 
to most predictions and  indications this most likely how it will remain at least until September. We have seen some 
relatively firm rates from the Continent and the Gulf of Mexico but persisting low conditions in the East. The firmness in 
rates for fronthaul trips out of the western hemisphere is attributed to a scarcity of tonnage offering prompt positions. The 
same state of affairs continues to prevail in the Black Sea and the Mediterranean. The US Gulf is reported to be joining in 
the trend towards firmness. On the contrary, the Far Eastern market shows no sign of improvements. 

On the fixtures front, the Baltic Handymax Index started this month with 7,532 points and closed the month with no real 
change at 7,474 As mentioned earlier good Handy fixtures remained this month rather rare and our overall list was not a 
real treat. 

SHIPPING ACTIVITY NEWS (in alphabetical order) 

CARRAS (HELLAS) - Carras (Hellas) last month, has proceeded on a massive newbuilding order for capesize bulkers. Four 
single hull capers at Japanese Sasebo shipyard have been ordered, and are in final discussions for a possible 5th vessel. 
The four firm vessels are all to be delivered in 2003. The ships of approx 171k dwt, will be constructed to a high 
specification, and although specs are high the contractual price is believed to be as low as $35m per unit.  

Carras presently has a total fleet of eight bulkers. Six of which are capesize bulkers and all fly the Greek flag. All of their 
capers are built after 1995, while their 2 panamaxes are built 1987, and 1989. 

DANAOS SHIPPING - Danaos Shipping of Koustas family is on a course to become one of the fastest-expanding shipping 
companies of the year. As we had mentioned in our previous market reports most of their S&P activities they have just 
ordered from Hyundai 4 bulk carriers. With this new deal, the total spending for new acquisitions reached a hefty $235m 
sum covering 16 secondhand purchases and newbuildings. Last month Danaos purchased four 43,000 dwt bulkers, the 
“Pacific Major”, built 1995, the “Pacific Premier”, built in 1995, the “Pacific Prince” and the “Pacific King” both built in 1994, 
for an en bloc sum of $44m.  

Danaos also purchased last month as reported in our june issue, the 69,000 dwt bulkers “Milky Ace” and “Global Ace”, both 
built 1994 from Japanese interests at a price reported to be around $12m per ship. Between Feb and Mar 2002,  Danaos 
bought the 69k dwt “Aifos”, built 1998, for about $14m and the 69k dwt “Ocean Cherry”, built 1994, for around $12m, also 
the 42k dwt “Golden Pegasus”, built 1989, for $7.2m, and the 45k dwt “May Star”, the 44k dwt “Dimitris C” and the 44k 
dwt “Azusa”, all built 1994, for $11m each.  

Danaos Shipping mostly known as a containership operator, amight have recently surprised the market, making a strong 
turn into the dry bulk cargo sector, has also been rather active making acquisitions in its “traditional” market. Danaos has 
bought the 3,029 TEU contship “Rainbow Bridge”, built in 1986, from K Line of Japan at a price at price closer to $14m. 
Very recently also Danaos signed an order with Samsung for two 4,300 TEU containerships with deliveries in March and 
April 2004, and a cost of approx $45m each unit. In April Danaos purchased the 3,029 TEU “Ambassador Bridge”, built in 
1986, again from Japanese K Line for $11m in a deal that includes a charter back to the seller for 18 to 24 months at 
$12,000 per day. 





    Page 19 of 20 

From figures obtained from the Hellenic Ministry of Mercantile Marine there are 1,114 Shipping Companies of which 660 
are involved in Ship owership and/or management, and the remaining 450 with shipping related activities. These 660 
Shipping companies operate a fleet of approximately 3,800 ships, and give work/employment to a total of 11,100 people.  
 
INTERNATIONAL MARITIME OPERATIONS (NIARCHOS GROUP) – It is reported that International Maritime 
Operations has placed an order for two panamax bulkers at Daewoo Shipbuilding and Marine Engineering in Korea.  From 
our reports we learn that the 74,000-dwt units will cost the Niarchos Group around $23.0m each. The higher price that we 
can note, from the average mkt prices, can be speculated to be due to enhanced specification requirements. Niarchos, 
International Maritime  Ops, operate 8 ships of which only 2 are BC’s.  

NOMIKOS A. M. - Handysize bulker owner AM Nomikos is expanding its handymax fleet with an order for three 48,000-
dwt bulk carriers from Ishikawajima-Harima Heavy Industries (IHI), with delivery during the first half of 2004. No price 
was given out to the market yet, but we believe these ships which follow the standard design offered from IHI, will have a 
cost of $20m each.  

In addition to this NB order, AM Nomikos is seen to be making an introductory move into the capesize sector with the 
purchase of two bulkers from Grimaldi Group. Nomikos was known from the days of his father, late Tasos Nomikos as a 
traditional handy Bulker owner, but it seems the latest generations are making a strong and brave move into the cape 
sector. We believe that a deal is concluded for the purchase of the 134,965 dwt bulker “Amelia”, built 1989, and the 
137,000 dwt “Giovanni Grimaldi”, built 1992, for a price of $21.5m for both ships. The price achieved for the sale can be 
considered as a current market low, but always we should consider the place of build and somewhat lower dwt in order 
make right judgement. These two bulkers are currently working in the Coeclerici capesize pool, and it seems that the ships 
will most likely remain in the pool after delivery to Nomikos.  

PRIME MARINE MANAGEMENT - Prime Marine Management, has confirmed to us their latest purchase of the 156,000 
dwt OBO carrier “Algarrobo”, built 1984, from World-Wide Shipping. The price paid for the Korean, Hyundai built ship is 
still P&C, but some reports jumped to early conclusions and mentioned that the deal was concluded at a very low figure of 
$5m, while some others say the price was $7.5m. As this report neared its writing some other report stated that the ship 
was purchased for a figure close to $10m! From our direct sources in Prime Marine Management we understand the new 
addition will join the same management scheme as their other two smaller OBO’s the “Highland Faith” and “Minoas”.  
 
SAAM S.A. – COTZIAS SHIPPING - In Valparaiso, Chile, the base of SAAM S.A. (Sudamericana Agencias Aereas y 
Maritimas S.A.), it was jointly agreed that our firm, N. COTZIAS SHIPPING CO. LTD., will exclusively represent and 
market the services offered by the SAAM Group in the Greek Market/Community. As from August 1st 2002, N. COTZIAS 
SHIPPING will have the responsibility to promote and develop all of SAAM's and subsidiaries activities which cover a 
broad range of services, in a very large number of countries, all over South America. 
  
SAAM S.A. based in Chile and the port of Valparaiso was established in 1961 and can offer a complete package of high 
quality services which include, Port Agency, Harbour Towage, Pilotage, Stevedoring, Warehousing, Container 
depots, Magellan Pilotage and cover 7 countries of Latin America, more specifically: Chile, Peru,  Ecuador, 
Colombia, Uruguay, Brazil and Mexico.  

Major Advantage of SAAM, is the "one focal 
point" that can be offered to their clients. That 
means that due to a highly sophisticated and 
efficient intra-communications system that has 
already been established, all client requests can 
be dealt with directly from the "heart", the 
Valparaiso office.  
  
SAAM is widely known as one of the leading and 
up-and-coming and constantly expanding names 
in Latin America. They presently have a fleet of 
62 self-owned tugboats that provide prime 
quality harbor towage services, in more than 25 
ports in the 7 South American countries that 
SAAM have their offices. 
  
Our firm N. COTZIAS SHIPPING CO. LTD. has 
undertaken the exclusive representation for 
Greece, of the following companies: 
  
Saam S.A. – Chile, Saam Remolques SA - 
Mexico, Elequip SA & Equimac SA - Colombia, 
Ecuaestibas SA - Ecuador, Tramarsa SA -
 Peru, Marsud Ltda - Brasil, Kios SA - Uruguay. 
  
For any clarification and/or enquiry you may 
have please  contact our agency department: 
Tel: 010 - 4222660/5, Fax: 010 - 4222678, E-
mail: agency@cotzias.gr, or visit our webpage 
www.cotzias.gr or simply go and visit SAAM's 
very comprehensive and excellently laid out 
website at: www.saamsa.com  
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STELMAR - STELMAR Shipping's has concluded five new time charters. The new Charters, are for the two panamax tanker 
newbuildings, due to be delivered during the first-half of 2004, at a rate exceeding $16,000 per day. Meanwhile, the 
double-sided product tankers “Capemar”, “Allenmar“ and “Fulmar” have been signed to short-term time charters for 
periods ranging from three to six months at an average rate of approximately $12,250 per day. The 41k dwt “Allenmar”, 
built 1988 has gone to Swiss-based trader Glencore. The 39k dwt “Fulmar”, built 1989 has been confirmed as chartered to 
Vitol for a further six months, while the 38k dwt “Capemar”, built 1987 has also been fixed for between three and six 
months.  

Seven out of the eight tankers that Stelmar has received in the first half of 2002 have already been signed on profitable 
time charters for periods ranging from 18 months to five years. They remain committed to their long term commitment 
strategy.  

STRINTZIS LINES - Hellenic Shipyards agreed a settlement with Strintzis Lines for its failure to deliver two new pax/car 
ferries that have fallen chronically behind the initially planned schedule. The pair of 10,000 GRT vessels, the “Blue Star 
Chios” and the “Blue Star Mykonos” were supposed to have been completed in the first half of 2001, but less than half the 
work has been done up to this point. Under the settlement deal, Strintzis, which is nowadays part of the Attica Enterprises 
ferry group, has walked away from the project, but early indications are that Hellenic still aims to finish the ships. Strintzis 
could not wait any longer, but they may be be interested in taking the ships when they are finished. According to sources it 
is believed that Hellenic Shipyards has paid to Strintzis Lines Shipping all amounts in accordance with the terms of the 
contract. 

It is understood that the shipping company had paid the yard 10% of the $76m contract value after signing three and a 
half years ago. Although neither side has officially let any figures out in public, it is roughly estimated to be somewhere 
between $10m and $15m in total, including returning the deposits and compensation. For your information Strintzis Lines 
operates presently as Blue Star Ferries.  

TSAKOS ENERGY NAVIGATION – TEN stock hits new low on the NYSE. It reached $12.75 on Friday from a high of 
$16.50 on 24 May. The tanker stock, which had an IPO price of $15 in March, was edging downward in the past week. The 
90-day lockup period for non-insider institutional investors expired on 3 June. However the lockup expiration is seen as 
positive because liquidity of the stock trading is expected to improve, as investors should use any weakness in the price as 
a buying opportunity.  

Meanwhile, TEN is predicting moderate profitability at best for this year, but is optimistic about longer term prospects. The 
Greek tanker company says its confidence is reflected in the dynamics of its fleet expansion. Net income for the company 
in the first three months of this year fell to $5.3m, from $8.4m in the first quarter of 2001.  

US STEEL SANCTIONS - HORNS remain locked in the battle over protectionist measures imposed on steel imports by the 
US earlier this year, with the European Commission threatening trade sanctions. The commission has said that it will 
impose trade sanctions against the US if further exemptions to America’s steel import tariffs are not made before July 19, 
despite the US’ extension of the deadline to August 31. The US appears undaunted by the threat of sanctions, with a senior 
Bush administration official saying there was “still room” for further exclusions before the commission’s deadline. 

President George W Bush imposed the tariffs ranging from 8% to 30% on steel imports in March to give the US domestic 
industry time to rebuild after a flurry of more than 30 bankruptcies in the last five years. Foreign steel producers and 
domestic manufacturers were permitted to request exclusions from the tariff and to date 224 steel product exclusions have 
been announced, according to US officials. However, this amounts to just 6% of the affected imports. 

The US has a further 469 requests that were filed before the March 5 tariff announcement to review and another 800 that 
were filed after March 5. Already this year, steel production from the fifteen countries of the European Union reporting to 
the International Iron and Steel Institute has fallen by 3.8% year-on year. While some steel prices have risen sharply since 
the decision to impose tariffs, this is thought to be a result of capacity reductions rather than changing fundamentals. 

At the World Trade Organisation’s Dispute Settlement Body meeting on Monday, the number of co-complainants on the US 
steel safeguards panel swelled to seven, as New Zealand joined the panel established on June 3 to examine the EC’s 
complaint on US safeguard measures on imports of steel. New Zealand joins co-complainants EC, Japan, South Korea, 
China, Switzerland and Norway and 14 third parties. The US continues to maintain that its measures are fully consistent 
with WTO agreements. 

ELETSON CORPORATION – Eletson Corporation is ready to take delivery of their first of 5 Newbuilding tankers from 
Huyndai and Ulsan yards. It is the 105,000 dwt “Makronissos” which will fly the Greek Flag. This delivery is the first of 3 
ships, with the other 2 sisterships will be delivered during first quarter 2004. In addition to these 3 ships Eletson is building 
another 2 smaller 70,000 dwt ships which are scheduled to be delivered during 2003. It is worth noting that last May 
Eletson took delivery of the sister tanker ship “Agathonissos”, 105,000 dwt. The company’s fleet has 21 double hull tankers 
with a total carrying capacity of 1,240,000 dwt. 

 

DISCLAIMER:  INFORMATION & DATA CONTAINED IN THIS MARKET REPORT HAVE BEEN OBTAINED FROM VARIOUS MARKET 
SOURCES & ALTHOUGH ARE BELIEVED TO BE CORRECT, COTZIAS SHIPPING (RL) CO. LTD. MAKES NO GUARANTEE FOR ACCURACY. 


