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DRY CARGO T/C FIXTURES                                                                                          OCTOBER 2002 
CAPESIZE 

NAME DWT BLT DELY REDELY RATE CHARTERER NOTES DATE 
SG Enterprise 211,485 1997 Qingdao Oct 1-5 Atlantic $12,500 Swiss Marine 5-7 months 1/10/02 

Ormond 187,025 1986 Continent Oct 11-20 Far East $21,500 Chrt Not Rep  8/10/02 

Xin Yuan Hai 186,875 1988 China Jan 1-31 worldwide $16,500 Korea Line 7-9 months 29/10/02 

Taunton 186,324 1986 Continent Oct 11-20 Kaohsiung $21,500 China Steel Expr.  9/10/02 

Newforest 185,688 1996 Continent Oct 1-31 Japan $21,500 Mol-Navix Ldn  11/10/02 
China Steel 
Excellence 175,775 2002 Kaohsiung Nov 2- 5 Atlantic $17,000 BHP Billiton two laden legs 28/10/02 

Lowlands Glory 172,700 2002 Kaohsiung Nov 1-5 Japan $17,500 Japanese  18/10/02 

La Selva 172,515 1999 Rotterdam Oct 8 Worldwide $15,500 Cobelfret 2y opt 1 yr 1/10/02 

Tianronghai 172,395 2000 Dalian Nov 1-5 Mailiao $15,200 Worldlink  24/10/02 

Channel Poterne 172,091 1997 F. East Jan1-Feb28 03 worldwide $15,250 Keoyang five years 28/10/02 

Andros Warrior 171,931 1986 Redcar Oct 30-Nov 5 Skaw/Passero $15,000 Rio Doce 2-3 Atlantic 24/10/02 

Eric LD 169,883 1999 Passero Oct 10 Japan $21,000 Japanese  1/10/02 

Alpha Cosmos 169,770 2001 Taranto Nov 12-15 worldwide $17,000 Coeclerici 9-12 months 25/10/02 

Bulk Europe 169,270 2001 Amsterdam Nov 12 worldwide $17,500 K Line 6-8 months 25/10/02 

Heng Shan 169,168 1999 Kwangyang spot Japan $17,000 Japanese  18/10/02 

KWK Genesis 168,497 1996 Qingdao Nov 5-10 China $15,500 Chinese  21/10/02 

Aquahope 167,102 1997 Beilun Oct 11 China $14,250 Pioneer retro 16/10/02 

Aquagem 167,102 1997 Kimitsu Nov 4 China $16,400 Eastern Rich  28/10/02 

Pacific Vitality 165,813 1996 Beilun Nov 12-15 worldwide $14,888 Cobelfret 2 years/option 1 year 30/10/02 

Alpha Friendship 161,417 1996 Montoir Oct 21-22 Far East $18,000 Chrt Not Rep  18/10/02 

Sanko Oasis 161,192 1995 WWide March 1-31 03 worldwide $15,000 AEP 1-3 years 25/10/02 

Mineral Century 161,175 1995 Taiwan Oct 15-25 Redcar $15,900 Daiichi  10/10/02 

Aquadonna 161,010 1995 Hansaport Nov 5-15 worldwide $15,000 Hanjin Shipping two years 29/10/02 

Cape Cathay 152,042 1993 China Nov 1-15 China $15,000 Sinomarine  30/10/02 

Cape Europe 152,025 1993 Kaohsiung Oct 17-19 China $16,000 Sealink  17/10/02 

Polystar 151,330 1994 Immingham Nov 11-14 Far East $16,600 Chrt Not Rep  25/10/02 

Gateway Bulker 151,000 1994 Xingang Oct 15-20 Far East $14,900 BHP Billiton 2-3 laden legs 15/10/02 

Shun Kim 149,782 1990 Qinhuangdao Oct 25-31 worldwide $13,250 Cobelfret 3-5 months 14/10/02 

KWK Legacy 149,518 1993 Xingang Oct 10-20 Xingang $13,000 Eastern Rich  16/10/02 

Lowlands Grace 149,518 1991 Passero Oct 25-27 Far East $16,600 Worldlink  25/10/02 

Waterford 149,513 1990 North China Oct 11-20 Far East $16,250 Coeclerici two laden legs 10/10/02 

Cape America 149,000 1991 Rotterdam Oct 29-31 worldwide $15,000 Cobam 3-5 months 18/10/02 

Kitsa 145,229 1982 Sinapore spot China $12,000 Eastern Rich  21/10/02 

Sunrise I 138,500 1981 
DLOSP Amsterdam  
Oct 6-10 Zhangjiagang $13,250 Pioneer Metals  9/10/02 

Mercedes 133,357 1981 Rotterdam Oct 7 worldwide $9,000 Chrt Not Rep Retro 18/10/02 

Leopardi 132,086 1982 Xingang Oct 12-15 China $11,100 Brade  15/10/02 

Georgios T 122,846 1978 Passero Oct 1-5 worldwide $10,000 Cargill 4-6 months 2/10/02 

 
DRY CARGO T/C FIXTURES                                                                                            OCTOBER 2002 
PANAMAX 

NAME DWT BLT DELY REDELY RATE CHARTERER NOTES DATE
Marina 76,400 2001 US Gulf Oct 27-Nov 7 South Japan $10,700 Keoyang plus $280,000 Bal/Bon. 15/10/02 

Mega Wisdom 76,300 2001 Cape Passero Oct 14 worldwide $11,500 Bottiglieri two laden legs 18/10/02 

Fu May 76,300 2002 Denmark prompt Far East $12,400 Wilmar  30/10/02 

Torm Rotna 75,971 2000 Passero spot Ghent $10,250 Bulk Trading Group  9/10/02 

Maddalena D’Amato 75,688 2000 Manila Oct 14-16 worldwide $9,500 Norden Denmark 3-5 months 11/10/02 

Seattle Trader 75,681 2000 south Japan Oct 1 worldwide $8,850 SK Shipping Korea 3-5 months 1/10/02 

Salvatore Cafiero 75,668 2001 Gibraltar Oct 23-25 Atlantic $10,400 Bottiglieri two laden legs 25/10/02 

Anna 75,592 1999 Kinuura prompt South Korea $8,500 Samsun  1/10/02 

Diavolezza 75,524 1984 Tarragona Oct 7-10 Skaw/Passero $8,500 Bunge 1-2 laden legs 7/10/02 

Ellivita 75,522 1999 Richards Bay Oct 1-5 North Continent $7,150 Swiss Marrine plus $155,000 Bal/Bon. 1/10/02 

Pythagoras 75,500 2001 Kaohsiung Oct 15-24 
Ushant-Gibraltar 
Range $6,250 Pacific Carriers  16/10/02 

Lake Camellia 75,500 2001 S. China Nov 5-10 China $8,400 Chinese  30/10/02 
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Agios Raphael 75,485 1982 Gibraltar prompt Skaw/Passero $8,000 Worthington  16/10/02 

Cape Tenaron 75,249 2001 Kaohsiung spot China $7,500 Chinese  16/10/02 

Alcyon 75,247 2001 PMO Oct 26-30 Worldwide $10,100 Chrt Not Rep 2-4 months 17/10/02 

Raffaele Iuliano 75,229 1995 USG Oct 25-Nov 10 Far East $11,500 Louis Dreyfus plus $320,000 Bal/Bon. 22/10/02 

Arethusa 75,220 2001 Kwang Yang spot Japan $7,500 NYK Line  21/10/02 

Carol 75,200 1999 Haramachi Oct 27-30 Malaysia $8,500 BHP Billiton  25/10/02 

Spartia 75,100 2000 Damietta Oct 1-10 Atlantic $10,500 Worthington  1/10/02 

Umberto D’Amato 75,100 1996 Bin Quasim Oct10-15 Spore/Japan ran $12,300 Noble Chart  2/10/02 

Luigi D’Amato 75,100 1996 Bilbao Oct 31-Nov 2 Passero $10,100 National Navigation  30/10/02 

Nordems 75,080 2001 Portbury Oct 12-15 Worldwide $10,500 BTC 4-6 months 15/10/02 

Leda 75,000 2001 US Gulf Oct 20-21 Far East $10,500 Bunge plus $25,000 Bal/Bon. 14/10/02 

Nordrhine 75,000 2001 S.China Oct 25-28 La Cornuna $6,150 Pacific Carriers  18/10/02 

Cape Race 75,000 2001 Huangpu Oct 24-28 Japan $8,650 Kline  22/10/02 

Leto 75,000 2001 Kashima Nov 14-16 Skaw/Passero $6,500 Samsun Shipping  29/10/02 

APJ Jit 74,756 2001 Abbot Point Nov 2-12 Hoping $7,750 Pacific Carriers plus $140,000 Bal/Bon. 23/10/02 

Angelic Power 74,750 2001 Longkou Oct 23-28 worldwide $9,000 Transfield 4-6 months 23/10/02 

Goldbeam Trader 74,700 2001 Gibraltar spot Sore/Japan ran $11,100 ABT  14/10/02 

Aldebaran 74,677 2000 Xingang Oct 21-31 Continent $6,750 Hanjin Shipping  21/10/02 

Seamaid 74,461 1999 P.Kelang Oct 23-25 worldwide $9,000 Hanjin 3-5 months 17/10/02 

Alpha Afovos 74,427 2001 Kosichang Oct 16-17 worldwide $8,500 BHP Billiton 4-6 months 21/10/02 

Pacmonarch 74,381 2000 Nagoya Oct 21-22 worldwide $9,500 Navios 3-5 months 21/10/02 

Alpha Melody 74,374 2001 Shanghai Oct 13-15 worldwide $9,000 Noble 4-6 months 10/10/02 

Hephaestos 74,297 2001 Bayuquan Oct 19-20 worldwide $8,500 Pan Ocean 3-5 months 17/10/02 

Afovos 74,297 2001 Skaw spot South East Asia $12,000 Louis Dreyfus  30/10/02 

Galatea 74,295 2001 PMO Oct 30-Nov 5 Continent $8,500 Swiss Marine  28/10/02 

Jin Tai 74,204 2002 US Gulf Nov 5-12 Japan $11,000 Hanjin plus $300,000 Bal/Bon. 18/10/02 

Tian Du Feng 74,201 2001 US Gulf Nov 16-20 Far East $11,250 Cos Bulk plus $310,000 Bal/Bon. 31/10/02 

Africa Graeca 74,133 2001 portbury Oct 15-16 Skaw/Passero $9,750 Chrt Not Rep  18/10/02 

United Support 74,100 1999 Chiba Oct 22-25 South Korea $8,500 Samsun Shipping  21/10/02 

Rodon Amarandon 74,090 2001 Portbury Sep-27 Atlantic $10,400 Deiulemar 4-6 months 3/10/02 

Wilrider 74,044 1995 E.Med prompt Far East $12,700 Pan Ocean  29/10/02 

Bahia Blanca 74,043 1998 S. Japan Oct 25-26 Far East $8,000 Louis Dreyfus  29/10/02 

Bruno Salomon 73,965 1998 Nantong Oct 6 Continent $6,750 Swiss Marine  1/10/02 

Theodoros P 73,800 2002 Liverpool Oct 19-20 Skaw/Passero $9,900 Worthington  18/10/02 

National Star 73,751 1997 US Gulf Oct 31-Nov 8 China $11,000 Glory Wealth plus $300,000 Bal/Bon. 17/10/02 

Wiltrader 73,726 1997 Kaohsiung prompt China $7,500 Trust Trading  21/10/02 

Talisman 73,670 1993 Rich Bay Nov 1-15 Continent $7,500 Pacific Carriers plus $145,000 Bal/Bon. 25/10/02 

YK Sentosa 73,625 2000 Cannakale Oct 5-10 Far East $15,750 Fayette Intl  11/10/02 

Anangel Enosis 73,556 1995 Yantai Oct 27-30 Taiwan $8,500 Leun Yick  30/10/02 

World Rule 73,500 1999 Ghent Oct 10-15 Passero $10,700 National Navigation  2/10/02 

Fearless 73,427 1997 Xingang prompt worldwide $9,000 Bottiglieri 
5-7 months in direct 
continuation 18/10/02 

Endless 73,427 1999 Bourgas prompt Spore/Japan ran $13,600 Macscross  30/10/02 

Great Intelligence 73,391 2000 
Liangyungang  
Nov 1- 5 Worldwide $9,400 Hanjin 4-6 months 22/10/02 

Doric Chariot 73,350 1994 Haldia Nov 5-15 Spore/Japan ran $11,500 Noble Chart  30/10/02 

Ruby Crest 73,330 1997 Japan Oct 5-6 South Korea $7,800 Daeyang Shipping  9/10/02 

Panacea 73,317 1997 US Gulf Oct 18-31 China $11,500 ConAgra plus $320,000 Bal/Bon. 1/10/02 

Panthea 73,317 1997 North China prompt Taiwan $8,600 Chrt Not Rep  11/10/02 

Great Bless 73,251 1997 Port Said Oct 24-26 Far East $13,500 Martrade & Transp  17/10/02 

Happy Clipper 73,200 2001 Ko-Sichang Oct 2-7 China $9,025 Uniwell  3/10/02 

Hedwig Oldendorff 73,200 2001 Mobile Oct 29-31 Far East $10,950 Cos Bulk plus $295,000 Bal/Bon. 17/10/02 

Darya Geeth 73,119 1995 Ko-sichang prompt Japan $9,350 Mol-Navix Tokyo  29/10/02 

Attila 73,048 1997 S.W. Pass prompt Gib-Skaw Range $9,500 Worthington plus $200,000 Bal/Bon. 22/10/02 

Corviglia 73,035 1999 Lisbon spot Atlantic $10,450 Coeclerici 2 legs first voyage 7/10/02 

Morviken 73,000 1999 Taiwan Oct 11 Japan $8,800 Shinwa  4/10/02 

Global Challenger 73,000 1996 South Japan spot worldwide $8,750 Pacific Carriers 4-6 months 9/10/02 
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Eleni 73,000 1996 Gibraltar Oct 23-28 Gibralter $9,450 Cargill TA RV 21/10/02 

Banya 73,000 1996 Valencia spot Skaw/Passero $10,500 Worthington  24/10/02 

Heng Shan Hai 73,000 1998 Hamburg prompt Far East $12,500 Panocean Shpg  29/10/02 

Monte Pelmo 72,912 2000 Porto Vesme prompt Japan $12,000 NYK Line  30/10/02 

Angelic Power 72,642 2001 Longkou Oct 23-28 worldwide $9,000 Chrt Not Rep 4-6 months 22/10/02 

United Sage 72,610 1998 Fredericia prompt Far East $11,450 Bulfrachts two laden legs 14/10/02 

Millenium Venture 72,561 2000 Hirohata Oct 14-16 Jebel Ali $8,000 Kline  14/10/02 

General Guisan 72,500 1999 
Zhangjiang  
Oct 27-30 Japan $9,100 K Line  23/10/02 

Federal Sumida 72,493 1998 Kunsan spot Japan $8,250 Kline  1/10/02 

Christina Venture 72,493 2000 Passero spot Atlantic $10,250 Chrt Not Rep 1-2 laden legs 1/10/02 

C. S. Queen 72,461 1998 US Gulf Nov 3-10 Far East $10,900 Chinese plus $270,000 Bal/Bon. 18/10/02 

Fu Hua 72,437 1997 Liverpool Oct 10-12 Gibralter $9,600 Cargill plus $100,000 Bal/Bon. 15/10/02 

Norviken 72,405 1998 Lulea Oct 24-26 Far East $11,750 Transfield  16/10/02 

Shekou Sea 72,000 1996 Kobe Oct 20-25 worldwide $9,250 Chrt Not Rep 3-5 months 21/10/02 

Marinchris 71,761 1993 Shanghai prompt Continent $6,500 Chrt Not Rep  22/10/02 

Samjohn Light 71,756 1994 Jorf Lasfar Nov 1-10 worldwide $11,300 Pan Ocean 4-6 months 28/10/02 

Royal Taian 71,747 1995 W.C.India Oct 15-20 Spore/Japan ran $12,500 Noble Chart  9/10/02 

Alaska 71,694 1997 Dalian Oct 14-24 Brest-Skaw $7,000 Pacific Carriers 90 days 16/10/02 

Oinoussian Lion 71,662 1996 US Gulf Nov 3-10 Far East $11,250 Pan Ocean plus $310,000 Bal/Bon. 18/10/02 

Konstantinos A 71,550 1995 
passing Muscat 
outwards prompt Worldwide $9,250 Cargill 4-6 months 7/10/02 

Endeavour 71,319 1996 
Qinhungdao  
Oct 25-Nov 5 

Hong Kong-
Taiwan $8,150 Cosco  25/10/02 

Oceanic Pilot 71,259 1995 Indonesia Oct 21-31 South Korea $6,000 Chokang plus $45,000 Bal/Bon. 14/10/02 

Manna 71,062 1990 Shanghai prompt Japan $8,500 NYK Line  25/10/02 

Babitonga 70,529 1998 Japan Oct 14-18 Taiwan $8,200 Panocean Shpg  11/10/02 

Pacific Career 70,349 1996 Tarragona prompt Karachi $15,500 BTI  18/10/02 

Geeta 70,255 1993 Ghent spot France $9,300 Chrt Not Rep  17/10/02 

Princess Natalie 70,242 1989 US Gulf Oct 18-25 US Gulf $10,500 Chrt Not Rep plus $280,000 Bal/Bon. 1/10/02 

Eastern Queen 70,196 1994 Lumut spot worldwide $8,800 Pan Ocean 4-6 months 18/10/02 

Peoria 70,153 1996 Shimizu Oct 2- 5 Far East $8,000 Pan Ocean  1/10/02 

Paiute 70,153 1995 US Gulf Oct 26-30 Far East $10,850 Panocean plus $280,000 Bal/Bon. 14/10/02 

K Fortune 70,136 1995 Qingdao Oct 28-31 Far East $9,250 Pan Ocean 2 laden legs 24/10/02 

SD Nova 70,108 1996 Rich Bay Oct 31-Nov 8 Skaw/Passero $9,400 Hanjin plus $100,000 Bal/Bon. 15/10/02 

Apollon 70,101 1994 Qinhungdao Nov 5-10 worldwide $9,100 South Koreans 3-5 months 25/10/02 

Teng Fei Hai 69,900 1995 Mississippi Oct 15-20 Far East $10,000 Pan Ocean plus $280,000 Bal/Bon. 9/10/02 

Irenes Power 69,841 1984 Aden Oct 10 Skaw/Passero $7,000 Coeclerici  4/10/02 

Oriental Fortune 69,606 1996 Okinawa prompt Japan $9,500 Mol-Navix  24/10/02 

Full Spring 69,587 1994 Aughinish prompt Skaw/Passero $9,500 Chrt Not Rep T/A R/V 14/10/02 

Nickolas Smile 69,561 1986 Qinhuangdao prompt Taiwan $8,000 BTI  18/10/02 

Serena Star 69,512 1995 North Japan prompt Taiwan $9,500 SK Shipping  9/10/02 

Lia 69,443 1978 Haldia Oct 5-10 China $6,800 North China Lines plus $70,000 Bal/Bon. 7/10/02 

Anangel Progress 69,406 1989 Red Sea Oct 4 Atlantic $7,750 Hanjin Shipping two laden legs 3/10/02 

Torm Marina 69,392 1990 Swinouscie Oct 22-23 Continent $9,800 Armada  21/10/02 
Antonis I. 
Angelicoussis 69,349 1989 Lorient Oct 3-8 Skaw/Passero $10,125 Koch Carbon 4-6 months 2/10/02 

Ark Fortune 69,337 1991 Philippines prompt worldwide $9,000 Norden 12 months 9/10/02 

Ispat Umang 69,300 1990 Bourgas Nov 7-12 Spore/Japan ran $13,650 Industrial  31/10/02 

Joyous Age 69,271 1994 Liverpool Oct 24-25 Passero $10,250 Pyramids  14/10/02 

Joyous Land 69,200 1994 
Sparrows Point  
Oct 20-25 Far East $10,500 ABT plus $160,000 Bal/Bon. 14/10/02 

Laut Fortune 69,111 1994 Kobe Oct 7- 8 Japan $7,900 Daiichi  8/10/02 

Lavadara 69,091 1996 Shanghai Oct 8 Japan $8,400 Hanjin Shipping  1/10/02 

Rainkiss 69,053 1996 Port Talbot Oct 21-22 Worldwide $11,000 Hanjin Shipping 4-6 months 21/10/02 

Disco Volante 69,011 1983 S.W. Pass Oct 12-19 Spore/Japan ran $9,250 Noble Chart plus $250,000 Bal/Bon. 1/10/02 

Newman D 68,885 1989 Shanghai prompt Worldwide $9,900 Daeyang 4-6 months 16/10/02 

Imperial 68,676 1989 Hong Kong Oct 25-31 Japan $9,250 Chrt Not Rep  24/10/02 

Fivos 68,559 1994 US Gulf Oct 25-Nov 5 Far East $10,750 Hanjin Shipping plus $270,000 Bal/Bon. 11/10/02 
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Xinxing Hai 68,519 1995 north China prompt Philippines $7,700 Chrt Not Rep  1/10/02 

Unirial 68,508 1993 Kaohsiung Oct 28-30 Worldwide $8,750 Pacific Carriers 3-5 months 28/10/02 

Stoikos 67,359 1985 Aughinish Oct 13-15 South Africa $9,000 BTC Bulk  14/10/02 

Sea Ilex 66,873 1990 Hong Kong Oct 1-10 Worldwide $7,250 Seven Mountains 3-5 mos 1/10/02 

Alwine Oldendorff 66,088 1990 Muroran Oct 21-31 Far East $7,500 Glory Wealth  25/10/02 

Francesco 66,042 1983 Zhanjiang Oct 19-20 China $6,500 Glory Wealth  21/10/02 

Minoan Flame 65,960 1982 N. China Oct 18-28 Taiwan $7,500 Daeyang Shipping  18/10/02 

Angelic Spirit 65,767 1984 Inchon Oct 4-5 east coast India $5,500 Eta Marine retro 10/10/02 

Star Flower 65,707 1987 Xingang Oct 9-14 Japan $8,100 North China  4/10/02 

Platanos 65,702 1990 Hong Kong spot Indo-Philippine $8,000 AP MØller 2 laden legs 24/10/02 

Anangel Argonaut 65,668 1981 Hamburg prompt Aughinish $7,250 Coeclerici  28/10/02 

Mimi Selmer 65,362 1987 Indo Oct 5-Nov 5 Skaw/Passero $4,500 Deiulemar  21/10/02 

Alpha Gemini 65,298 1985 Passero prompt Worldwide $8,500 Cobelfret 3-5 months 16/10/02 

Konkar Theodora 65,282 1985 Qinhuangdao Oct 2 South Korea $6,000 Cho Yang  29/10/02 

Sundance II 65,224 1983 Jorf Lasfar prompt Aughinish $9,750 Coeclerici  21/10/02 

Irenes Vigor 65,224 1983 Taiwan Nov 1-5 China $6,500 Transfield  31/10/02 

Cos Angel 65,029 1983 S. Brazil Oct 19-23 PMO $9,000 BTC Bulk plus $200,000 Bal/Bon. 14/10/02 

Aquila 65,000 1979 Lattakia prompt Spanish Medit $8,000 Glencore  16/10/02 

Dimitris Perrotis 64,933 1984 Aden Oct 21-27 Skaw/Passero $7,000 Augustea 2-4 months 14/10/02 

Ioannis Zafirakis 64,916 1982 Bayuquan Oct 5-10 Taiwan $7,000 Changbai  3/10/02 

Sun Harvest 64,714 1982 Ravenna Oct 14-18 Far East $11,100 Industrial  8/10/02 

Panagia Kastrela 64,664 1982 Rich Bay Oct 20-26 Jorf Lasfar $5,900 Atlantic & Orient plus $90,000 Bal/Bon. 17/10/02 

Blue Coral 64,442 1984 north China prompt Taiwan $6,000 Daeyang Shipping  1/10/02 

Marinicki 64,388 1989 PMO spot Continent $6,900 Cargill  1/10/02 

Corato 64,282 1989 Damietta prompt Spore/Japan ran $11,500 Glencore  7/10/02 

M G Tsangaris 64,236 1981 Goa Oct 21-31 Spore/Japan ran $11,850 Chinese  21/10/02 

Rena 64,219 1981 Venice Oct14-16 Atlantic $8,000 Bottiglieri two laden legs 14/10/02 

Oinoussian Strength 64,201 1987 Aden spot Continent $7,000 Pacific Carriers Sg  11/10/02 

Anthi P. 63,988 1977 Beirut Oct 13-18 Atlantic $6,500 Bottiglieri  10/10/02 

Captain George L 63,920 1984 Isabel Oct 13-17 China $6,800 Worldlink  2/10/02 

Stamos 63,865 1985 Mariveles Oct 1-10 Aden-Japan $6,500 Noble Chart  1/10/02 

Ateni 63,770 1982 Port Said prompt Spanish Med $8,000 Intermare  1/10/02 

Invader I 63,453 1982 Tarragona spot Atlantic $8,250 Deiulemar 1-2 laden legs 3/10/02 

Sea Ilex 62,873 1990 Hong Kong Oct 1-10 Japan $7,700 Chrt Not Rep  1/10/02 

Capetan Giorgis I 62,503 1977 Kamsar prompt Stade $6,500 Coeclerici  10/10/02 

 
DRY CARGO T/C FIXTURES                                                                                            OCTOBER 2002 
HANDYSIZE 

NAME DWT BLT DELY REDELY RATE CHARTERER NOTES DATE 
Lake Maine 53,531 2001 Bombay Oct 28-30 worldwide $9,700 US Charterer 3-5 months 29/10/02 

Trident Unity 53,500 2002 
Vizakhapatnam  
Oct 25-Nov 5 

Singapore/Japan 
range $8,500 Noble Chart  30/10/02 

Lake Biwa 53,400 2002 Japan Oct 1-5 India $8,600 Noble  9/10/02 

Century Sea 52,375 2001 Cannakale prompt Far East $14,500 Chrt Not Rep  17/10/02 

Mastro Giorgis II 52,370 1995 S. Africa Nov 10-15 Continent $9,250 Island View  31/10/02 

Thia Chryssoula 52,350 1991 Capetown Oct 3 Atlantic $8,800 Chrt Not Rep 4-6 months 11/10/02 

Furness Australia 52,277 2001 Hamburg Oct 18-20 Far East $14,000 Ugland Brothers  14/10/02 

Tarsus 52,000 2001 Cannakale prompt Far East $14,600 Sunwoo  17/10/02 

DS Gallant 51,000 2002 Kosichang Oct11-20 Atlantic $6,000 BHP Billiton NL  11/10/02 

Equinox Dawn 51,000 2002 Santos Oct 28-Nov 5 St. Lawrence $11,000 Meridian plus $220,000 Bal/Bon. 22/10/02 

Balboa 50,900 2002 Marmara Oct 11 Far East $14,500 Sunwoo  4/10/02 

Sea Beauty 50,800 2001 E.C. Mexico Oct 5-10 Atlantic $10,400 Coeclerici Genoa 3-5 months 1/10/02 

Ioannis K 50,450 2001 Shanghai Oct 2-4 ECI $8,250 Chrt Not Rep  1/10/02 

Aifanourios 50,354 2002 Tuticirin Oct 10-15 South East Asia $7,500 Ocean Navigation  10/10/02 

Sealavender 50,326 2002 Kobe spot Far East $8,750 ConAgra  2/10/02 

Boron Navigator 50,326 2001 Skaw prompt Far East $14,000 Pan Ocean  28/10/02 
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Nord Monaco 50,300 2002 Rotterdam Oct 21-31 Turkey $11,000 EMR  28/10/02 

World Umpire 47,623 1983 P.Hedland Oct 10-15 Far East $7,000 South Koreans plus $95,000 Bal/Bon. 2/10/02 

Anatoli 47,116 1998 S. Africa Nov 8-15 US Gulf $9,500 MCL  29/10/02 

Stellar Light 46,747 1998 Venice prompt PMO $15,000 Faruk  17/10/02 

Ur i 46,509 2001 N.Orleans Oct 10-20 Far East $13,900 Pan Ocean  7/10/02 

Cos Cherry 46,484 1996 Hong Kong prompt North Continent $5,775 Furness Withy  21/10/02 

Great Prestige 46,193 1998 Hong Kong prompt worldwide $8,750 K Line 2-4 months 30/10/02 

Blue Zenith 45,782 1997 Porto Vesme prompt Far East $14,000 Fayette  18/10/02 

Blue Dream 45,782 1997 Paranam Oct 1-31 W.C.Norway $11,000 Bulkhandling  21/10/02 

Sunny Gloria 45,713 1998 Morocco Oct 14-20 Far East $13,850 Panocean Shpg  11/10/02 

Zhi Qiang 45,704 1998 P. Gulf Oct 10-16 Hong Kong-Japan $9,250 Southern Chart  23/10/02 

J Suda 45,675 1996 Kinuura Oct 22-24 Far East $8,500 Samsun Shipping  21/10/02 

Darya Rani 45,654 1996 Kashima prompt Far East $8,000 Lauritzen J.  4/10/02 

Bulk Taurus 45,654 1995 US Gulf Oct 1-31 worldwide $9,500 Fairfield Bulk 6-8 months 21/10/02 

Olga Topic 45,483 1995 Cannakale Prompt Port Said $10,500 Chrt Not Rep  31/10/02 

Syriotissa 45,470 1986 El Dekheila Oct 10-20 PMO $12,750 Logomar  2/10/02 

Astromar 45,270 1985 Tampico Oct 7-12 Atlantic $9,000 Armada 3-5 months 8/10/02 

Nord Viking 45,208 1994 Kawasaki Oct 30-31 Skaw/Passero $6,250 Europeans 50 days 30/10/02 

Westwood Columbia 45,000 2002 Gdynia Spot Far East $11,700 Panocean Shpg  2/10/02 

Atlantic Fortune 44,875 1994 Houston Oct 5-10 Atlantic $9,000 San Juan Navigat 3-5 months 8/10/02 

Grand Way 44,006 1994 S. Africa Oct 23-30 Continent $8,900 Island View  14/10/02 

Grand View 43,980 1994 Surabaya Oct 10-15 worldwide $8,000 Chrt Not Rep 3-5 months 2/10/02 

IDC 3 43,656 1994 Cape Town Oct 1-10 Continent $7,250 Worthington  1/10/02 

Grand Ocean 43,609 1985 Cannakale Nov 5-15 Far East $13,500 Logomar  25/10/02 

Zenovia 43,595 1992 Tilbury Oct 15-16 Italy $10,000 Combac  14/10/02 

Noa 43,590 1985 Jeddah Prompt US Gulf $6,500 Fayette  8/10/02 

Darya Chand 43,549 1986 Skaw prompt Spore/Japan ran $11,800 Panocean Shpg  1/10/02 

Alberto Topic 43,473 1991 Santos Oct 1-10 Atlantic $9,000 Armada Switzerla plus $135,000 Bal/Bon. 1/10/02 

Ince Pacific 43,345 2001 US Gulf Oct 11-14 Portugal $10,500 Bunge  10/10/02 

Med Carrara 43,300 1981 Porto Maghera prompt Kandla+Colombo $12,500 Fayette  23/10/02 

Pacific Endeavor 43,000 1992 Abidjan Oct 25-30 Worldwide $9,500 Chrt Not Rep 6-8 months 16/10/02 

Sea Fortune 42,838 1985 Douala prompt China $11,000 Allied Marine  17/10/02 

Sanko Rejoice 42,529 1994 Porto Maghera Oct 12 US Gulf $8,000 Western Bulk  4/10/02 

Sanko Ranger 42,500 1995 P. Gulf Oct 20-28 Worldwide $8,500 Metall Und 3-5 months 23/10/02 

Ulcas 42,244 1985 Vietnam Oct 15-20 Worldwide $7,250 Hamburg Bulk Carri 4-6 months 11/10/02 

Sea Angel 42,208 1984 E.London Oct 25-Nov 5 UK Continent $7,800 Star Shipping  23/10/02 

You Mei 42,035 1991 W. Africa Oct 5-10 US east coast $9,200 Chrt Not Rep  11/10/02 

Serife 41,544 1984 Port Kelang Oct 20-30 Worldwide $7,000 Strategic Bulk USA 3-5 months 11/10/02 

Multi Purpose 4 41,499 1996 Georgetown Oct 25-31 Turkey $9,200 Kroon  22/10/02 

Slovenija 41,000 1985 Tarragona spot US Gulf $9,000 Asia Bulk  21/10/02 

Lisa J 40,461 1985 Brazil prompt Red Sea $9,800 Pacific Carriers plus $170,000 Bal/Bon. 1/10/02 

Med Unity 39,498 1980 NCSA Oct 18-20 West Med $8,750 E D & F Man  17/10/02 

Mare 39,487 1981 S.Africa Oct 25-30 Continent $7,250 Island View  14/10/02 

Free Atlas 39,365 1984 Xingang Nov 1-10 east coast India $7,000 Gudami Internatio  31/10/02 

Porto Cayo 39,338 1982 NCSA prompt US east coast $10,800 ABT  30/10/02 

Aliacmon River 38,858 1994 Maputo prompt Worldwide $7,900 Lauritzen J. DK 4-6 months 11/10/02 

Triada 38,434 1984 US Gulf Oct 25-31 Worldwide $8,750 Sk Shipping 3-5 months 22/10/02 

Irene E.M. 38,143 1980 US Gulf Prompt Cuba $8,800 San Juan Navig.  30/10/02 

Nats Emperor 37,900 1987 Rotterdam Oct 7 WCSA $9,500 Conti Lines 60-70 Days 7/10/02 

Nota A 37,725 1984 Domi Repub prompt Continent $9,900 EDF Man  30/10/02 

Tronador 37,700 1984 S. Brazil Oct 10-15 Norway $9,250 Kroon plus $130,000 Bal/Bon. 9/10/02 

Pandora P 37,614 1983 Bremen Nov 1- 5 west Africa $11,400 Albatros  31/10/02 

Anangel Faith 37,611 1984 Pohang Oct 10-12 South Korea $6,000 Korea Line Aussie RV 16/10/02 

Sea Swift 37,026 1984 
W.C.Norway  
Oct 25-30 US Gulf $9,750 TorMar  25/10/02 

George Lyras 35,700 1984 Flushing prompt Libya $10,500 Medmar Lines Inc  24/10/02 
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DEMOLITION SECTION: 

REPORTED DEMOLITION DEALS                                                                               OCTOBER 2002 
NAME TYPE YEAR BUILT DWT LDT PRICE BREAKER NOTES 

OCEAN LADY I BC 1974 JAPAN 67,688 12,500 $149.00 CHINA SELLERS ARE KARLOG, SOLD FOR $1.8M 

EUROMERCHANT BC 1978 JAPAN 64,730 12,416 $163.00 INDIA 
VESSEL INCLUDES 900 TS BUNKERS ON BOARD, EX 
NAME "TIMIOS STAVROS 

ASIAN HARVESTER BC 1976 JAPAN 61,869 11,607 - INDIA  

PANAMAX LUCK BC 1976 JAPAN 60,214 10,505 $150.00 CHINA SELLERS ARE CYPRUS MARITIME 

OLYMPUS BC 1975 SPAIN 34,995 7,585 $29.50 AS IS 
AS IS BRASIL, VESSEL HAD BEEN INVOLVED IN 
SEVERE COLISION 

HAN STAR BC 1972 JAPAN 34,596 8,081 $142.00 BANGLADESH  

FENIX BC 1975 SPAIN 26,923 9,000 - BANGLADESH SELLERS ARE BARCLAY SHIPPING 

CIUDAD GUAYANA BC 1974 GERMANY 23,836 7,649 $155.00 INDIA  

ALIANA PRINCESS BC 1976 SPAIN 20,949 5,329 - INDIA HEADING FOR ALANG 

GOLDEN EAST BC 1978 KOREA 16,560 7,678 - INDIA 
SELLERS ARE EASTERN OVERSEAS - USA, EX 
MILLENIUM SHIP 

DAWN BC 1976 UK 15,088 3,811 - TURKEY SELLERS ARE OIA MARITIME (GR) 

FLAMINGO A BC 1974 BRAZIL 15,022 3,873 - INDIA  

SINEGA BC 1976 POLAND 14,200 5,530 $147.50 INDIA  

MARWAN BC 1965 RUSSIA 6,151 3,345 $155.00 INDIA SELLERS ARE  GENERAL UNITED LEBANON 

MERCS WADDUWA BC 1967 GERMANY 5,711 3,123 $145.00 INDIA SELLERS ARE EUGEN FRIEDERICH (DE) 

LOUISE BC 1971 HOLLAND 1,845 1,567 $150.00 CHINA SELLERS ARE OSTERSTROMS 

HEUNG-A STAR CONT 1979 CANADA 21,066 11,196 $170.00 INDIA SELLERS ARE GOLDENPORT. SOLD FOR $1.9M 

UNI-VALUE CONT 1978 JAPAN 20,157 8,888 $146.00 CHINA 
SELLERS ARE UNIGLORY MARINE - TAIWAN, 1214 
TEU 

DORSET CONT 1978 GERMANY 14,520 8,220 $147.00 CHINA SELLERS ARE DELPHIC SHIPPING 

MOR EUROPE CONT 1978 GERMANY 14,520 7,234 $147.00 CHINA SELLERS ARE DELPHIC 

MCC VANTAGE CONT 1976 GREECE 7,169 3,506 $161.00 INDIA SELLERS ARE ERKA 

NYMROD CONT 1972 BELGIUM 2,837 3,795 - TURKEY SELLERS ARE UNIVERSAL OCEANS 

PIONEER LOUISE LPG 1976 JAPAN 52,224 17,933 $150.00 CHINA SELLERS ARE NAFTOMAR 

LINCOLNSHIRE LPG 1972 UK 24,950 9,422 $157.00 INDIA AS IS FUJAIRAH 

CHRISTI REEFER 1973 SPAIN 3,542 1,785 - TURKEY  

BAYRAM ABI RORO 1971 JAPAN 16,363 4,380 - INDIA  

FRECCIA BLU RORO 1970 ITALY 6,500 6,350 $120.00 AS IS AS IS GENOA, SELLERS ARE GRIMALDI 

MEDIA STAR TANKER 1977 JAPAN 441,508 57,349 $162.00 BANGLADESH 
SOLD FOR $8 - $9M, SELLERS ARE VELA INTL 
MARINE 

RED FULMAR TANKER 1968 JAPAN 230,000 33,596 $132.00 BANGLADESH 
AS IS LABUAN, VESSEL IS A FLOATING STORAGE 
UNIT NO ENGINES 

MUHEAT I TANKER 1976 JAPAN 149,371 23,312 $160.00 INDIA 
INCL 900 TS BUNKERS, EX NAME ALYARMUK (IMO 
7413036) 

FORTUNE SEA TANKER 1975 SWEDEN 115,829 20,100 - -  

HAWK TANKER 1979 JAPAN 54,193 10,366 $161.00 CHINA 

SELLERS ARE PLEIADES, VESSEL PIELSTICK ENGINE 
CAN BE SOLD FOR EXCESS $90,000 IN CHINESE 
MARKET 

W.S.NILE TANKER 1974 SPAIN 46,783 9,656 $166.00 INDIA  

CHERRY VALLEY TANKER 1974 USA 39,966 7,569 $189.00 INDIA SOLD FOR $1.7M, DUE TO USA BUILT, TURBINE 

LEADER TANKER 1969 USA 37,807 8,571 $189.00 INDIA 
INCL 900 TONS BUNKERS ROB, ALSO BUILT IN USA 
(BALTIMORE) 

BUZURGAN TANKER 1973 SPAIN 36,400 8,377 $150.00 INDIA SELLERS ARE IRAQI GOVNMT 

STOLT SPIRIT TANKER 1976 FRANCE 32,020 9,717 $60.00 AS IS 
SOLD FOR $583,000 AS IS HOUSTON, IN 1997 IT WAS 
A CTL AFTER FIRE IN ENGINE ROOM 

VINCITA TANKER 1973 NORWAY 25,300 7,020 $187.50 INDIA VESSEL HAS MORE THAN 100TS OF STAINLESS 

PARAGGI TANKER 1973 SWEDEN 9,552 3,456 - TURKEY EX LEPTIS MANGA, SELLERS ARE VINICOLI ITALY 

NANCY G. TANKER 1972 HOLLAND 5,520 2,852 - AS IS AS IS MEXICO 

BUTE TWEEN 1979 UK 18,349 6,528 $157.00 INDIA SELLERS ARE SQUARE - GREECE 

LILIET TWEEN 1977 SWEDEN 14,763 5,189 - AS IS AS IS HAVANA CUBA, WILL HEAD TO INDIA 

TULA TWEEN 1977 SWEDEN 14,763 5,189 - AS IS AS IS HAVANA CUBA, WILL HEAD TO INDIA 

BABYLON TWEEN 1972 RUSSIA 13,656 5,865 - INDIA  

DEMOLITION ACTIVITY:  The Chinese had been hedging their bets on an expected increase in tankers coming up for 
scrap but they claim this failed to materialise. At the moment there is hardly any tanker tonnage being offered. The few 
that are tend to be in the smaller size range. We don't see any VLCCs on the market at the moment. Chinese breakers are 
getting very hungry and many yards are in danger of finding themselves without work if more vessels do not become 
available soon. Last year's clear-out of older domestic tonnage gave the country's breakers a steady supply of cheap 
tonnage and obviated the need to compete fiercely with foreign scrapyards.  
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This supply has now almost dried up, leaving breakers with little choice but to reach for tonnage from outside China. A 
significant disparity still exists between what the Chinese are willing to pay up to the $160 per ldt being offered by India 
and Bangladesh. Recycled steel prices in China remain very low and breakers can't pay much more than what they are 
offering now. Even at $150 per ldt we doubt they can be making any money. 

Demolition buyers in China are searching for a wide variety of scrap tonnage, after a buying lull, according to cash buyers 
in Asia. Our Market reports show Chinese breakers paid a strong $161.00 per ldt for the 54,193-dwt tanker “Hawk” (built 
1979). The vessel attracted a premium because it is fitted with a Pielstick engine, which can be resold for $100,000 plus in 
China for use in power generation plants. The recent aforementioned in our report increase in freight rates has left Chinese 
breakers starved of tonnage. As indication, we can highlight the sale of the LPG carrier Louise (built 1976), which attracted 
$150 per ldt. This compares with the last scrap sale of a gas carrier into China, the 3,000-cbm Gaz Coral (built 1971), 
which raised around $140 per ldt. LPG carriers are usually among the less popular tonnage types due to the thinner steel 
on their hulls.  
 
It is seen that Chinese breakers are now in the market for all types of vessel, especially larger tanker and bulker tonnage, 
although they say there is little openly available currently. Prices are hovering around the $150 per ldt mark for both 
bulkers and tankers. Another rotable intake of Chinese shipbreakers was the scrapping for $150 per ldt of the 60,124-dwt 
Panamax Luck (built 1976). 

Of course still India is top of the list of breakers and have taken most of this months few scrap deals. Top of the notch 
sales are the “Cherry Valley” 1974 built 40k Product tanker which attracted $189 per ldt due to its USA built (Good quality 
Steel) and its Turbine Engine. Topping ths deal we saw the 1969 built product tanker “Leader” which attracted the same 
price. Again this vessel is USA (Baltimore) built and contained 900 tons of Bunkers R.O.B. which pushed its price sky high. 
Very close was the 1973 Tanker “Vincita” which was sold to Alang for $187.5 per ldt mainly due to its good quality 100ts of 
Stainless.  

DEMOLITION STATISTICS: Up until the 31st October 2002 we have seen 508 units reaching the breakers beaches. Out 
of these 508 units 190 are Tanker 
ships (37.4%), while the other 318 
ships (62.6%) consist of all other 
Dry cargo ships. 190 Bulkers and 
Single Deckers, 94 Tween deckers 
& Containerships, 9 Reefer ships 
and 24 Roro/Cont, Pax, Cruise 
ships.  

A total of 30.17 million DWT has 
been withdrawn from the active 
market, out of which 21.3 mil was 
tanker DWT, and the remaining 
8.8mil was dry cargo carrying 
capacity. In terms of lightship, the 
amount of steel that will be 
recycled back in to our shipping 
and non-shipping lives, tallies up 
to 6.1m tonnes of steel that will hit 
the mills, and this can be split in 
3.5m tonnes from tankers and 
2.6m tonnes from the dry ships. 

It is interesting to see now that we have covered the first 10 
months of 2002 how all these ships have been absorbed by the 
breakers during this year. Leading the way as the market leader is 
India that has taken 272 units and a total of 2.57m LDT. China is 
second in terms of units, with 91 units and 1.2m LDT. However 
Bangladesh has 
taken 1.6m LDT 
and a smaller 
figure of 72 units. 
This can be easily 
attributed to the 
attraction of some 
very large Tanker 
ships, at 
competitive prices, 
which were all 
taken in during 
last month!!!   

44 deals were concluded this month and 14 of these were wet cargo ships.  

 

OCTOBER 2002 

STATS 
BULKERS / 

SD 
TANK/ 

OBO/LPG 
CONT/ 
TWEEN REEFER 

RORO PAX 
CRUISE TOTAL 

UNITS 190 191 94 9 24 508 SHIPS 
% 37.4% 37.6% 18.5% 1.8% 4.7%   

LDT 1,578,629 3,512,142 772,524 49,530 186,900 6,099,725 LDT 

DWT 6,794,361 21,317,432 1,737,487 80,786 247,119 30,177,185 DWT 

SEPTEMBER 2002 

STATS BULKERS / 
SD 

TANK/ 
OBO/LPG 

CONT/ 
TWEEN REEFER RORO PAX 

CRUISE TOTAL 

UNITS 175 177 84 8 22 466   
% 37.55% 37.98% 18.03% 1.72% 4.72% 100% 

LDT 1,477,131 3,337,237 707,700 46,611 176,170 5,744,849   

DWT 6,391,672 20,457,517 1,595,687 77,244 224,256 28,746,376   

BREAKER - STATISTICS UNTIL OCTOBER 2002 

BREAKER UNITS 
LDT 

TAKEN 
CHINA 91 1,198,329 
INDIA 272 2,569,992 

BANGLADESH 72 1,572,309 
TURKEY 12 56,688 

PAKISTAN 7 277,405 

OTHER/CASH/AS IS 54 425,002 

TOTAL 508 6,099,725 

2002 UNITS DWT LDT 
JANUARY 51 3,152,730 695,302 

FEBRUARY 43 3,605,748 652,232 
MARCH 55 5,393,767 908,899 

APRIL 48 2,794,753 582,458 
MAY 51 3,904,436 741,593 

JUNE 66 2,421,019 597,834 
JULY 47 1,477,336 359,452 

AUGUST 59 2,275,213 542,130 
SEPTEMBER 44 3,212,178 598,805 

OCTOBER 44 1,940,005 421,020 
NOVEMBER 0 0 0 

DECEMBER 0 0 0 

TOTAL 508 30,177,185 6,099,725 
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BALTIC DRY BULK MARKET INDICES until 31ST Oct 2002 
 

DATE DRY % PANMX % HANDY % CAPE % 
1/1/2002 882 0% 892 0% 6,841 0% 991 0% 

30/9/2002 1,367 55.0% 1,314 47.3% 8,937 30.6% 1,793 80.9% 
1/10/2002 1,371 55.4% 1,316 47.5% 8,962 31.0% 1,801 81.7% 
2/10/2002 1,365 54.8% 1,304 46.2% 8,920 30.4% 1,799 81.5% 
3/10/2002 1,358 54.0% 1,291 44.7% 8,928 30.5% 1,788 80.4% 
4/10/2002 1,354 53.5% 1,286 44.2% 8,933 30.6% 1,783 79.9% 
7/10/2002 1,351 53.2% 1,281 43.6% 8,969 31.1% 1,775 79.1% 
8/10/2002 1,348 52.8% 1,273 42.7% 9,043 32.2% 1,765 78.1% 
9/10/2002 1,347 52.7% 1,266 41.9% 9,102 33.1% 1,763 77.9% 
10/10/2002 1,346 52.6% 1,255 40.7% 9,181 34.2% 1,761 77.7% 
11/10/2002 1,343 52.3% 1,246 39.7% 9,238 35.0% 1,756 77.2% 
14/10/2002 1,340 51.9% 1,240 39.0% 9,269 35.5% 1,748 76.4% 
15/10/2002 1,335 51.4% 1,234 38.3% 9,276 35.6% 1,739 75.5% 
16/10/2002 1,334 51.2% 1,234 38.3% 9,298 35.9% 1,734 75.0% 
17/10/2002 1,343 52.3% 1,257 40.9% 9,324 36.3% 1,734 75.0% 
18/10/2002 1,356 53.7% 1,283 43.8% 9,375 37.0% 1,740 75.6% 
21/10/2002 1,364 54.6% 1,295 45.2% 9,436 37.9% 1,746 76.2% 
22/10/2002 1,369 55.2% 1,301 45.9% 9,464 38.3% 1,753 76.9% 
23/10/2002 1,376 56.0% 1,301 45.9% 9,502 38.9% 1,768 78.4% 
24/10/2002 1,385 57.0% 1,303 46.1% 9,552 39.6% 1,789 80.5% 
25/10/2002 1,393 57.9% 1,306 46.4% 9,582 40.1% 1,807 82.3% 
28/10/2002 1,397 58.4% 1,307 46.5% 9,594 40.2% 1,817 83.4% 
29/10/2002 1,403 59.1% 1,313 47.2% 9,606 40.4% 1,825 84.2% 
30/10/2002 1,409 59.8% 1,329 49.0% 9,627 40.7% 1,825 84.2% 
31/10/2002 1,417 60.7% 1,338 50.0% 9,646 41.0% 1,839 85.6% 

 
The Baltic Dry Index on 
the 1st day of this month 
started a small and 
possibly corrective 
downfall, which lasted for 
2 weeks. It ended at 1417 
points which is just a 50 
points increase over last 
months closing. This 
represents a gain of 
60.7% since 1/1/02 and 
also gained a marginal 
3.7% increase during this 
month!! For our stats the 
highest point of 2002 was 
yesterday 31/10/02 when 
it reached 1417 points. 

The Panamax Index, 
performed again for once 
more in a very similar 
trend as the dry index. 
This month, it ended last 
month  rally losing around 
100 points until 16/10/02 
when it started slowly and 
steadily to gain points 

every day until 31/10/2002 when it ended at 1338 points mark. This gain for the month of October alone is equal to 1.8% only. 
However since the start of this year it has gained a very accurate 50% and again for stats purposes 2002 all time high was again 
31/10/02 @ 1338 points. 

The Cape Index had no originality and strictly copied its other two brothers, the BDI & the BPI. On the 31st of October 2002 the 
Cape index reached 1839 points and had gained 85.6% since start of this year. The gain of this month accounts to a mere, 
compared to last months gain,  of only 2.6%. Peak of the BCI was at 31/10/2002 @ 1839 points.  

The Handy Index continued last months increase this month as well. It started the month at 8937 points and moved all the way 
up to 9646 points on 31st Oct 02. This 700 points increase indicates a 41% increase since 1/1/2002 and 7.8% for this month 
alone. Not surprisingly, and again as the other 3 indices the record mark of 2002 is 31st October 2002 @ 9646 points.   

Interesting to see is also the J.E Hyde Shipping index which has gained a record 80 points and closed at 970 points. The Jehsi 
clearly identifies the increased bettered market conditions in the actual freight fixtures observed during this month. 

All Baltic DRY indices 2002 (until 31 OCT 2002)
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BALTIC DRY INDICES 
DRY Index OCT 2002
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ALL DRY MARKET INDICES FOR OCTOBER 2002. 
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CAPE Index 2002
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ALL DRY MARKET INDICES FROM 1 JAN 2002 UNTIL 31 OCTOBER 2002 
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Baltic TANKER INDICES 

Baltic Clean Tanker Index 2002
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BALTIC CLEAN TANKER  INDEX GRAPHS FROM 1 JAN 2002 UNTIL 31 OCTOBER 2002 

 

Baltic Dirty Tanker Index 2002
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BALTIC DIRTY TANKER  INDEX GRAPHS FROM 1 JAN 2002 UNTIL 31 OCTOBER 2002 

 
BALTIC TANKER MARKET INDICES until 31ST Oct 2002 

 
 

The Baltic Dirty Index started a rally this month and has gained 
410 points. This is a very significant gain of 25.2% since the start of 
this year and a massive 65% increase for this month alone. The index 
ended 31st October 2002 at 1129 which is the peak point so far of 
2002. As a matter of statistics since the start of 2002 the dirty index 
has gained 25.2%. 
 
The Baltic Clean Index  started this month at 683 points and 
continued last month’s progressive drop. The downfall was held to a 
stop on the 18th October and since then it has picked up 30 odd 
points. The index closed on 31st October 2002 at 721 points a gain of 
just 4.6% since 1/1/2002 and a gain of 5.6% only for the month of 
October 2002. 
 
 

 
 
 

 
 
 

 

 

 

 

 

DATE CLEAN % DIRTY % 
1/1/2002 688 0% 845 0% 

30/9/2002 683 -0.7% 710 -19.0% 
1/10/2002 682 -0.9% 715 -18.2% 
2/10/2002 679 -1.3% 728 -16.1% 
3/10/2002 676 -1.8% 748 -13.0% 
4/10/2002 674 -2.1% 758 -11.5% 
7/10/2002 672 -2.4% 766 -10.3% 
8/10/2002 672 -2.4% 790 -7.0% 
9/10/2002 673 -2.2% 807 -4.7% 
10/10/2002 673 -2.2% 819 -3.2% 
11/10/2002 671 -2.5% 837 -1.0% 
14/10/2002 674 -2.1% 876 3.5% 
15/10/2002 675 -1.9% 908 6.9% 
16/10/2002 671 -2.5% 962 12.2% 
17/10/2002 685 -0.4% 995 15.1% 
18/10/2002 685 -0.4% 1,014 16.7% 
21/10/2002 694 0.9% 1,022 17.3% 
22/10/2002 703 2.1% 1,024 17.5% 
23/10/2002 708 2.8% 1,035 18.4% 
24/10/2002 716 3.9% 1,045 19.1% 
25/10/2002 717 4.0% 1,056 20.0% 
28/10/2002 721 4.6% 1,067 20.8% 
29/10/2002 720 4.4% 1,060 20.3% 
30/10/2002 720 4.4% 1,112 24.0% 
31/10/2002 721 4.6% 1,129 25.2% 
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SHIPPING ACTIVITY NEWS (in alphabetical order) 

ANANGEL MARITIME SERVICES – Anangel Maritime Servics Inc,  has decided to put three capesize bulkers into the 
Coeclerici Transport pool. The ships are the “Anangel Ambition”, 161,587 dwt, built 1993, the “Anangel Solidarity” 161,545 
dwt, built 1993) and the 149,321 dwt “Anangel Dawn”, built 1994. Anangel has another four capesizes the 1999 built 
171,997 dwt “Anangel Destiny”, the 1996 built 161,417 dwt “Alpha Friendship”, the 1994 built, 161,587 dwt “Anangel 
Ambition” and the 1993 built, 161,643 dwt “Anangel Splendour”, and it is most likely that if all goes well with the frst 3 
ships, the plan is that the other 4 should also join the pool eventually. There were earlier speculations that Anangel-
American would likely join the Cape International pool.  

ATLANTIC BULK CARRIERS – Atlantic Bulk Carriers have chosen to fly only the Greek flag on two of their vessels. Their 
“Desert Star” 48,320 dwt, built 1990, has been renamed “Desert Sky” and their “Desert Song” 42,294 dwt, built 1985, has 
been renamed to “Desert Trader”. According to close sources to Atlantic Bulk Carriers they are planning to change all their 
remaining 4 Cyprus flagged ships to the Greek one. This move was commiserated by the Minister of Mercantile Marine Mr. 
George Anomeritis who praised the action of the owners Mr. Geoge and John Coumantaros. 

The remaining 4 ships to be reflagged are the “Bulk Explorer”, 39,443 dwt built 1985, the “Flora C.” 27,384 dwt, built 
1978, the “Marco Polo” 42,897 dwt, built 1982 and the “Sophie C.” 27,348 dwt, built 1978. 

CHINA SHIPBUILDING – In the shipbuilding sector, China now ranks third behind South Korea and Japan with some 
14m dwt of ships on order. Completions too have shown an upward trend with the total gross tonnage of ships completed 
in China since 1996 rising by 65.5% to 1.8m gt.  China has made a substantial jump for 2002.  “The existing orderbook of 
Chinese shipyards has reached a new national record of 7.4m gt end-2001, lifting their market share to almost 10% of the 
world orderbook.” 

Being a communist state, China develops its economy in a series of “five-year plans”, the latest of which (2001-2005) calls 
for the creation of shipyards capable of ranking among the world’s top five with annual outputs up to 2.5m dwt. The 
government’s target is to have a 16% share of the world shipbuilding market by 2005. 

The Chinese shipbuilding industry is mainly concentrated in two state-owned groups, China State Shipbuilding Corporation 
for yards south of the Yangtze River, and China Shipbuilding Industry Corporation for those yards to the north, while there 
are a number of yards owned by city-government or private shareholders and a handful of private/ foreign-owned joint 
ventures, such as the Nantong Cosco KHI Ship Engineering Co (Nacks). The investment programme is adding to China’s 
shipbuilding capacity significantly. While Japan has nine docks capable of building VLCCs and South Korea 12, China 
already has seven docks of this size and will commission a further four by the end of the present five-year plan period. 

Chinese yards continue to prove they are capable of producing quality sophisticated tonnage. Technology transfers have 
enabled builders to deliver 5,000-plus teu containerships and build VLCCs while other complex projects are also being 
tackled. One is for a wind turbine installation vessel for the UK’s Mayflower Energy. 

GREEK (HELLENIC) FLAG – During the past week we have seen quite a large number of ships being attracted back to 
the Hellenic Flag. 4 bulkers and one Tanker are flying our country’s flag. In more details, Alpha Tankers bulker “Alpha 
Cosmos” 170,213 dwt,  Ermis Maritime Corp tanker Newbuilding “Paros” 150,000 dwt, Levant Maritime “Artemis” 52,055 
dwt, and also the aforementioned Atlantic Bulk Carriers “Desert Sky” and Desert Trader”. 

KONKAR SHIPPING AGENCIES - This month our close friends, ‘Konkar Shipping’, made a strong impact into the second-
hand market as they have been very active both selling and purchasing tonnage. In a fleet renewal scheme, it is reported 
that they fought-off a large number of competitors, and have paid $16.3m for the Worldwide managed “WORLD REFRESH”, 
72,126 dwt, built 1997. According to our direct sources, 7 different interested parties inspected the ship at Shanghai on 
completion of her special survey and dry dock at the end of September. During the same time, Konkar had to finalise the 
sale to China Shipping Group of their ‘KONKAR THEODORA’, 65,282 dwt, built 1985, for a reported $6.3m. Before 
completing the sale MOA, they were very busy finalising details of Marubeni’s fine ship the “ROYAL COSMOS” 73,798 dwt, 
built 1998 for around $16.8m.  

Konkar presently operate a handsome fleet of 6 ships 5 panamaxes and 1 Handysize ship. Their fleet consists of the 1984 
built 64,933 dwt “Dimitris Perotis”, the 1982 built 65,163 dwt “Konkar Lydia”, the 1985 built 69,582 dwt “Konkar Star”, the 
1994 built 45,232 dwt “Konkar Theo” (acquired in July 2002), and the above mentioned 2 Panamaxes. 

LIMBURG (Yemen) – Twenty people detained so far in connection with attack on French tanker. Authorities have 
detained a total of 20 people in connection with an attack this month on the French oil tanker Limburg, security officials 
said last Wednesday. Those detained included two watchmen from the house rented by the suspected perpetrators of the 
attack on the Limburg, the officials said on condition of anonymity. Other detainees included three people who transported 
a boat used in the attack from the house to the shore. The officials said the main suspects in the attack were still at large.  

The Limburg was attacked by a small explosives-laden boat off Yemen's coast on Oct. 6. One Bulgarian crewman died. 
Earlier this month, Yemeni Prime Minister Abdul-Kader Bajammal said the attack was similar to the 2000 bombing of the 
USS Cole and might have been carried out by the same group.  

The United States blames Osama bin Laden's al-Qaida for the suicide attack on the Cole while the ship was refueling in the 
southern port of Aden. Yemen is yet to set a date for the trial of at least six people arrested in the Cole investigation, and 
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so far hasn't directly linked the attack to al-Qaida.  A U.S. intelligence official in Washington has said U.S. experts believed 
the Limburg attack was carried out by people linked to al-Qaida.  

Two statements last week attributed to bin Laden and al-Qaida hailed the attack on the Limburg but didn't claim 
responsibility. Officials have said the boat used in the attack was bought from outside Yemen and transported by land into 
the country. 

LONDON CITY – Following the hard days with the “Taxman fear” before this years’ budget was put forward, the London 
LORD Mayor Michael Oliver opened the Maritime London exhibition this month by praising the UK capital’s maritime sector. 
He commended the willingness of the capital’s maritime sector to work together to promote London as the world’s premier 
maritime services centre. Speaking at the Baltic Exchange, he said: “One of the reasons for London’s maritime success 
story has been the willingness of the various disciplines to work together. There is no better symbol of this than Maritime 
London, which is made up of close to 100 of London’s leading maritime service providers.” 

The Lord Mayor highlighted the sizeable contribution maritime services made to the national economy, reflected in the 
around £1bn ($1.57bn) contribution to the country’s invisible earnings and the employment of around 14,000 people. 
“Maritime London plays a vital role in the promotion of London to the wider world and the Corporation of London is proud 
of having supported this organisation since its inception in 2000,” he added. “Promoting the City and its worth is vital to all 
our future endeavours.” Maritime London was established to maintain and enhance London’s position as the world’s 
premier maritime centre, to promote the maritime services’ sector and to attract new maritime-related business to London 
and the rest of the United Kingdom. Its membership includes bankers, lawyers, shipbrokers, insurers, average adjusters, 
shipowners and operators, classification societies and arbitrators. (Article taken from Lloyd’s List) 

MITSUBISHI HEAVY INDUSTRIES -  As the smoke was clearing from the Diamond Princess early this month, Japan’s 
leading shipyard Mitsubishi Heavy Industries was left facing a severe loss of face for its new millennium shipbuilding 
strategy and a sharp drop in its share price. The London insurance market was also bracing itself for claims of up to $400m 
for P&O Princess’ 2,670 passengership in what could be the largest shipyard-related claim in history. 

Insurance experts and naval architects have already suggested that the 113,000 gt cruiseship will be declared a total 
constructive loss to the full extent of the $325m physical damage coverage taken out on the ship. The yard has been silent 
on the extent of damage and declared the ship off limits to outsiders until the police and fire department would finish their 
investigations. Initial reports from Japan said that the fire occurred in the Princess Fine Arts Gallery forward section of the 
fifth deck, the lowest deck for passenger cabins. The two floors above this were public spaces. The construction of the ship 
was apparently one and a half months ahead of schedule and there were early suggestions that some equipment might be 
saved for use in the sistership Sapphire Princess. P&O Princess will most certainly have to refund the tickets it had started 
selling for a Seattle-Alaska cruise from June 15. 

Shipbuilding makes up less than 10% of Mitsubishi Heavy’s sales, but the consequences of the incident may be painful for 
an industry leader that until recently had a sterling reputation for quality and on-time delivery. It is less likely the fire 
might also have a chilling effect on the yard’s future shipbuilding orders, as the company’s reputation as a builder of 
passenger liners has undoubtedly been hurt. 

ROYAL NAVY – Royal British Navy's latest warship hit by a P&O ferry. The navy's newest warship HMS St. Albans, has 
suffered major damage after it was hit by a ferry which was blown off course. The P&O ferry the “Pride Of Portsmouth” was 
about to dock at its berth in Portsmouth harbour when it was blown by heavy winds into the side of the frigate HMS St 
Albans. 

None of the 850 passengers and 130 crew on board the Pride of Portsmouth when it collided were injured. A Royal Navy 
spokesman mentioned that the type 23 frigate HMS St Albans - which was handed over last November and has not even 
entered service yet - was badly damaged. The collision caused damaged to several above deck sections on the port side 
including the superstructure, the 30mm gun deck, the seaboat supports and the bridge wing. 

The spokesman said: "HMS St Albans was alongside on the jetty at the time of the collision. There is a significant amount 
of damage but there is no suggestion of any damage below the water line so she is not going to sink. "There were no 
injuries to the 37 people on board at the time." The spokesman says HMS St Albans was set to sail tomorrow for the final 
preparations before the warship undergoes its sea trials - the tests undergone before the warship would have been deemed 
seaworthy. It is too early to estimate the cost to repair the damage. 

P&O Spokeswoman Penny Guy said: "The Pride of Portsmouth was in the harbour this morning coming into her berth from 
Le Havre when she was a gust of wind and she collided with one of the navy ships, HMS St Albans. "There were no injuries 
to anybody, either passengers or the crew. After the collision, she docked normally and then disembarked her vehicles and 
passengers. She has been taken out of service but there was not significant damage - we expect her to go back into 
service later today." 

SEAWORLD MANAGEMENT - Seaworld Management and Trading of Greece has bought the 42,592 dwt bulker “Chettinad 
Prince”, built 1985 for a reported $5.7m. Sellers are South India Shipping Corporation – Chennai. Seaworld, seems to be 
planning to expand its dry-bulk fleet. The “Chettinad Prince”  according to our records was reportedly sold in April 2002 to 
undisclosed Greek interests for around $7m but later we were informed that deal had collapsed.  
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Seaworld has been focussing on tanker newbuildings since last year. So far the company has committed to six vessels, 
including four 81,800 dwt aframaxes at Japan's Tsuneishi shipyard estimated to be worth $40m each. One, the Yard 
No.1239 is due for delivery this year and the remaining three (Yard No.1236, 1237 and 1240) in 2003. All four have been 
tied up on charters to BP for 10 years at a rate said to be in the high $13,000 range per day. The other 2 are 37k Chemical 
tankers vessels which are being built in Huyndai, the Yard No.105 and 106. Deliveries are due next year 2003 and early 
2004. It could be that these are resales from Geden – Turkey. 

Seaworld controls another four handysize bulkers. The 1986 built 43,214 dwt “Ariadne”, the 1985 built 31,605 “Eleni G.”, 
and two sisters the 1978 built 37,880 dwt “Explorer S.” and the “Trader”. 

SMIT -  Smit is reported to shed its U.R.S. stake. Leading salvage and towage company Smit Internationale of Rotterdam 
is looking for a buyer for its 49% stake in Antwerp-based URS. The company’s main activities are towage in Belgian ports 
and in the Dutch ports of Terneuzen and Vlissingen, together with salvage operations in the Western Scheldt and along the 
Belgian coast. Following the general restructure of the Smit Group this year, Smit told us that they are looking also at 
some other selected joint ventures as possible sale candidates, as the company no longer considers such joint ventures as 
being part of its core activities. Despite Smit’s decision, URS is pressing ahead with its five-year e112M ($111M) fleet-
modernisation programme. The investment plan has been made possible by renewed financial stability as a result of 
booming offshore sector activity.  

TAIWAN - TAIWAN has temporarily lifted a blanket ban on Chinese corn imports, providing short term relief to a handful 
of open Pacific handies and panamaxes. Taiwan’s Board of Foreign Trade said in a statement this week that it would lift the 
decades-old ban in order to counter shipments delayed by the lockout on the US west coast, where there is now a huge 
backlog of ships waiting to be loaded or unloaded. According to the International Grains Council, China is forecast to export 
9m tonnes of maize this year, while Taiwan’s demand for corn is estimated to be 4.7m tonnes, an average of 390,000t a 
month, most of which is sated by US imports. In comparison with the 78m tonnes per year global maize trade, the paltry 
China to Taiwan move may seem insignificant, but while ships continue to be delayed by the US backlog, any spin off 
business for other operators should be grabbed with both hands. 

From market sources we estimate that potentially 11 panamaxes or 15 handymaxes could benefit from the reopening of 
the trade up to the end of the year. The move has started speculations that the US stronghold on the Taiwanese corn 
market might be shunted by the re-emergence of China. But most believe it is too early to call any shots. 

THENAMARIS & AVIN – It is finalised and confirmed by Thenamaris that the two tanker ships acquired in August from 
OSG have been sold to Vardinoyiannis AVIN International. 

In August 2002, Thenamaris sold to OSG their 1994 built 110,000 dwt tanker “Seabravery II” for a reported price of $27m. 
In return and to top up the lack of cash in that deal, OSG in what seems to be a “barter trade” deal, sold to Thenamaris 
the 1981 built 97,000 dwt “Vesta” and the 1980 built 81,000 dwt “Venus V” for a reported $9.2m. 

Early this month we hear that these two ships were purchased by Avin for a lower figure of $7.5m. The two ships renamed 
“Sea Lion” and “Sea Oth” were put back into the market just 1 week after they were both acquired. Thenamaris never 
wanted to purchase these ships as they were considerably overaged for the standard of fleet they operate, and it seems 
that these ships were an obligation by OSG in order to afford to pay the $27m for the “Sea Bravery II”. According to 
Thenamaris despite the $1.7m lower price these two units were sold it seems that finaly the company made an overall 
profit of $2.5m out of this S&P serial.   

WEST COAST LABOUR LOCKOUT - The labor lockout may have ended after ten tense days, but the West Coast ports 
crisis is hardly over. Will it really take up to six weeks to get docked goods to their destinations? Will workers and 
management settle? Will broccoli be palatable after two weeks at sea? Who knows? But here's what the port dispute has 
meant so far in brief stats: 

 $693 million Estimated tax revenues lost during the lockout  
 181 million Lost work hours  
 121 Number of ships anchored around L.A. ports during the lockout  
 40 Ships anchored around L.A. ports on a typical day  
 30% Approximate surge in air shipping rates this month  
 8.4 million Pounds of Ecuadorian bananas, plantains, and yuccas Dole had to rescue from L.A. ports  
 626 Times a news search pulled up "longshoremen" during lockout dates  
 44 Times a search pulled up "long-shoremen" during same period last year  
 36 Times the Taft-Hartley Act has been invoked since passage in 1947  
 25 Times Taft-Hartley hasn't resulted in a post-cool-down strike  
 4% Amount S&P 500 retail stocks lost during the lockout  
 1 month Time Home Depot EXPO says it will take for writer to receive brushed-nickel lamp stuck at sea  

 

 

DISCLAIMER:  INFORMATION & DATA CONTAINED IN THIS MARKET REPORT HAVE BEEN OBTAINED FROM VARIOUS MARKET 
SOURCES & ALTHOUGH ARE BELIEVED TO BE CORRECT, COTZIAS SHIPPING (RL) CO. LTD. MAKES NO GUARANTEE FOR ACCURACY. 


