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Brent OIL (2003 - 2004)
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BALTIC DRY INDEX 4/1/99 - 30/6/04 (5 YEARS)

BALTIC DRY INDEX 4/1/85 - 30/6/04 (19 YEARS)

BALTIC DRY INDEX 4/1/85 - 31/5/04 (19 YEARS)
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BALTIC DRY INDEX 5/1/99 - 31/5/04 (5 YEARS)
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BALTIC CAPE INDEX 5/3/99 - 30/6/04 (5 YEARS)

BALTIC PANAMAX INDEX 4/5/98 - 30/6/04 (6 YEARS)

BALTIC PANAMAX INDEX 8/5/98 - 31/5/04 (5 1/2 YEARS)
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BALTIC CAPE INDEX 5/3/99 - 31/5/04 (5 YEARS)
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JE HYDE SHIPPING INDEX 22/11/93 - 30/6/04 (11 YEARS)

BALTIC HANDY INDEX 23/10/00 - 30/6/04 (3 1/2 YEARS)

HANDY INDEX 23/10/00 - 31/5/04 (3 1/2 YEARS)
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JE HYDE SHIPPING INDEX 22/11/93 - 31/5/04 (11 YEARS)
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ALL DRY INDICES 5/3/99 - 30/6/04 (5 YEARS)

JE HYDE HANDY INDEX 1/1/02 - 30/6/04 (2 YEARS)

ALL DRY INDICES 5/3/99 - 31/5/04 (5 YEARS)
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DRY CARGO SHIP VALUES

ALL DRY INDICES 3/8/01 - 30/6/04 (2 1/2 YEARS)

DRY CARGO (2002-2004) NB PRICES

ALL WET INDICES 3/8/01 - 31/5/04 (2 1/2 YEARS)
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DRY CARGO (2002-2004) 10 YEAR OLD PRICES

DRY CARGO (2002-2004) 5 YEAR OLD PRICES

DRY CARGO (2002-2004) 5 YEAR OLD PRICES
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DRY CARGO (2002-2004) 20 YEAR OLD PRICES

CAPESIZE BULKERS 220-149,000 DWT - AVERAGE EARNINGS 2002-4

DRY CARGO SHIP AVERAGE EARNINGS

DRY CARGO (2002-2004) 20 YEAR OLD PRICES
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CAPESIZE 220-149,000 DWT - AVERAGE EARNINGS 2002-4
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LARGE BULKERS 149-85,000 DWT - AVERAGE EARNINGS 2002-4

PANAMAX 82-59,000 DWT -  AVERAGE EARNINGS 2002-4

LARGE BULKERS 149-85,000 DWT - AVERAGE EARNINGS 2002-4
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PANAMAX 82-59,000 DWT -  AVERAGE EARNINGS 2002-4
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HANDYMAX 59-48,000 DWT - AVERAGE EARNINGS 2002-4

HANDYMAX 48-40,000 DWT - AVERAGE EARNINGS 2002-4

HANDYMAX 59-48,000 DWT - AVERAGE EARNINGS 2002-4
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HANDY 48-40,000 DWT - AVERAGE EARNINGS 2003-4
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SMALL BULKERS 30-12,000 DWT - AVERAGE EARNINGS 2002-4

BULKERS 40-30,000 DWT - AVERAGE EARNINGS 2002-4

BULKERS 40-30,000 DWT - AVERAGE EARNINGS 2003-4
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SMALL BULKERS 30-12,000 DWT - AVERAGE EARNINGS 2002-4
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DRY CARGO - AVERAGE EARNINGS 2002-4 (ALL VSL TYPES)

DRY CARGO - AVERAGE EARNINGS 2002-4
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2004
MONTH DRY WET TOTAL DRY WET TOTAL DRY WET TOTAL
JANUARY 136 63 199 $1,486m $1,262m $2,748m 4,860,034 6,656,689 11,516,723
FEBRUARY 113 30 143 $1,275m $699m $1,974m 3,292,105 2,609,055 5,901,160
MARCH 112 62 174 $1,444m $1,762m $3,206m 3,549,551 4,578,624 8,128,175
APRIL 123 63 186 $1,953m $1,162m $3,115m 3,041,155 5,347,790 8,388,945
MAY 81 54 135 $1,047m $1,356m $2,403m 1,902,703 5,183,052 7,085,755
JUNE 55 98 153 $928m $2,985m $3,913m 2,062,688 8,758,196 10,820,884
JULY 0 0 0 $0m $0m $0m 0 0 0
AUGUST 0 0 0 $0m $0m $0m 0 0 0
SEPTEMBER 0 0 0 $0m $0m $0m 0 0 0
OCTOBER 0 0 0 $0m $0m $0m 0 0 0
NOVEMBER 0 0 0 $0m $0m $0m 0 0 0
DECEMBER 0 0 0 $0m $0m $0m 0 0 0
TOTAL 2004 620 370 990 $8,134m $9,226m $17,359m 18,708,236 33,133,406 51,841,642

TOTAL 2003 334 194 528 $3,241m $3,559m $6,800m 12,836,663 16,646,121 29,482,784
85.6% 90.7% 87.5% 151.0% 159.2% 155.3% 45.7% 99.0% 75.8%

TOTAL 2002 284 104 388 $1,946m $1,324m $3,270m 11,407,781 6,622,032 18,029,813
118.3% 255.8% 155.2% 318.0% 596.7% 430.8% 64.0% 400.4% 187.5%

2003
MONTH DRY WET TOTAL DRY WET TOTAL DRY WET TOTAL
JANUARY 70 49 119 $675m $868m $1,543m 2,431,050 4,900,341 7,331,391
FEBRUARY 62 38 100 $478m $547m $1,025m 2,161,219 2,666,487 4,827,706
MARCH 57 40 97 $510m $749m $1,259m 2,543,153 4,284,414 6,827,567
APRIL 73 28 101 $902m $455m $1,357m 3,344,743 2,295,430 5,640,173
MAY 72 39 111 $676m $941m $1,617m 2,356,498 2,499,449 4,855,947
JUNE 68 44 112 $847m $471m $1,318m 2,958,456 2,265,591 5,224,047
JULY 76 47 123 $847m $698m $1,545m 3,056,586 3,280,653 6,337,239
AUGUST 75 47 122 $514m $954m $1,468m 1,953,696 3,415,036 5,368,732
SEPTEMBER 115 50 165 $1,099m $891m $1,991m 4,383,118 5,134,429 9,517,547
OCTOBER 85 57 142 $693m $1,284m $1,977m 2,938,717 4,476,644 7,415,361
NOVEMBER 79 34 113 $805m $762m $1,568m 2,634,853 2,961,869 5,596,722
DECEMBER 99 58 157 $857m $2,042m $2,899m 2,863,392 7,612,125 10,475,517

931 531 1462 $8,903m $10,663m $19,566m 33,625,481 45,792,468 79,417,949

2002
MONTH DRY WET TOTAL DRY WET TOTAL DRY WET TOTAL
JANUARY 37 11 48 $277m $126m $403m 1,495,479 335,061 1,830,540
FEBRUARY 49 27 76 $271m $368m $639m 2,145,498 2,339,623 4,485,121
MARCH 94 21 115 $543m $315m $858m 3,986,407 1,590,534 5,576,941
APRIL 55 26 81 $537m $307m $845m 2,019,316 1,418,193 3,437,509
MAY 49 19 68 $317m $208m $525m 1,761,081 938,621 2,699,702
JUNE 65 34 99 $417m $430m $847m 2,583,935 3,411,558 5,995,493
JULY 44 27 71 $323m $335m $659m 1,275,515 1,821,490 3,097,005
AUGUST 47 21 68 $521m $241m $762m 2,032,795 1,694,732 3,727,527
SEPTEMBER 67 36 103 $461m $245m $705m 1,873,259 2,436,680 4,309,939
OCTOBER 81 20 101 $594m $110m $704m 3,801,772 1,150,044 4,951,816
NOVEMBER 50 25 75 $282m $323m $605m 2,113,767 2,092,643 4,206,410
DECEMBER 86 24 110 $745m $333m $1,078m 3,635,888 1,712,012 5,347,900

724 291 1015 $5,289m $3,341m $8,630m 28,724,712 20,941,191 49,665,903

2002
UNITS SOLD CAPITAL OUTLAY DWT SOLD

2003
UNITS SOLD CAPITAL OUTLAY DWT SOLD

2004
UNITS SOLD CAPITAL OUTLAY DWT SOLD
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